JABDISH (NI HARI S H

CHARTERETD A CCOUNTANTS INDIA

INDEPENDENT AUDITORS' REPORT ON THE RESTATED FINANCIAL STATEMENTS

(As required by Section 26 of Companies Act, 2013 read with Rule 4 of Companies Prospectus and
Allotment of Securities) Rules, 2014)

To,

The Board of Directors,

B. D. Industries (Pune) Limited
15" 1501-B, Universal Majestic,
PL Lokhande Marg G M Link Road,
Nr RBK International School,
Mumbai 400043,

Independent Auditor’s Examination Report on Restated Financial Statements in connection with the
proposed Initial Public Offering on SME Platform (“IPO” or “SME IPO”) of B. D. Industries (Pune)
Limited (formerly known as B. D. Industries (Pune) Private Limited).

1. We have examined the attached restated financial information of B. D. Industries (Pune) Limited
(hereinafter referred to "the Company" comprising the restated consolidated statement of assets
and liabilities as on March 31, 2025, restated consolidated statement of profit and loss and restated
consolidated cash flow statement for the year ended March 31, 2025; the restated statement of
assets and liabilities as on March 31, 2024 and 2023, restated statement of profit and loss and
restated cash flow statement for the years ended March 31, 2024 and 2023, the significant
accounting policies and notes to the restated financial statements and other explanatory information
(collectively referred to as the “restated financial information” or “Restated Financial Statements”)
annexed to this report. These Restated Financial Statements have been prepared by the
management of the Company and approved by the Board of Directors at their meeting in connection
with the proposed IPO of the Company.

2. These restated financial statements have been prepared in accordance with the requirements of:

a) Section 26 read with the applicable provisions within Rule-4 to 6 of Companies (Prospectus and
Allotment of Securities) Rules, 2014 of Companies Act, 2013, as amended (hereinafter referred
to as the “Act”);

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 (“the Regulation”) (“SEBI ICDR Regulations”) issued by the Securities and
Exchange Board of India (SEBI) and amendments made thereto;

c) The terms of reference to our engagements with the Company requesting us to examine
financial statements referred to above
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being issued by the Company for its proposed Initial Public Offering of equity shares on SME
Platform of Stock Exchange (“IPO” or “SME IPO”);

d) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute
of Chartered Accountants of India as amended from time to time ("the Guidance Note").

The Company's Board of Directors is responsible for the preparation of the Restated Financial
Statements for the purpose of inclusion in the Draft Prospectus being issued by the Company in connection
with its proposed IPO. The Restated Financial Statements have been prepared by the Management of
the Company on the basis of preparation stated in Annexure IV to the Restated Financial Statements.
The responsibility of the Board of Directors of the Company includes designing, implementing and
maintaining adequate internal control relevant to the preparation and presentation of the Restated
Financial Statements. The Board of Directors is also responsible for identifying and ensuring that the
Company and its subsidiary complies with the Act, ICDR Regulations and the Guidance Note.

We have examined such Restated Financial Statements taking into consideration:
a) The terms of reference and terms of our engagement letter in connection with the proposed
IPO of the Company;
b) The Guidance Note also requires that we comply with the ethical requirements of the Code of
Ethics issued by the ICAI;
c) Concepts of test checks and materiality to obtain reasonable assurance based on verification
of evidence supporting the Restated Financial Statements and

d) The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed
solely to assist you in meeting your responsibilities in relation to your compliance with the Act,
the ICDR Regulations and the Guidance Note in connection with the proposed IPO of the
Company.

The Restated Financial Statements of the Company have been compiled by the Company from the
consolidated audited financial statements of the company and its subsidiary for the period ended on
March 31, 2025 and the audited financial statements of the Company for the years ended March 31,
2024 and 2023 prepared in accordance with the Accounting Standards as prescribed under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, as amended and other
accounting principles generally accepted in India.

For the purpose of our examination, we have relied on:
a. Auditors’ report issued by us dated lune 20, 2025 on the consolidated financial statements of
the Company and its subsidiary as at and for year ended March 31, 2025. Our opinion on
consolidated financial statements is not modified.

b. Auditors’ reports issued by M/s Shankar & Kishor, Chartered Accountants (the previous
auditors), on the standalone financial statements of the Company for the years ended March
31, 2024 and 2023. The opinion of the previous auditors is not modified for any of those years.




7. In accordance with the requirements of Act, ICDR Regulations as amended from time to time, the
Guidance Note and the terms of our engagement letter, we report that:

.

The “Restated Consolidated Statement of Assets and liabilities” of the Company as at March
31, 2025 and the “Restated Statement of Assets and liabilities” of the Company as at March 31,
2024 and 2023 as set out in Annexure | to this report have been arrived at after making such
adjustments and regroupings to the audited consolidated/individual financial statements of
the Company, as in our opinion were appropriate and more fully described in Significant
Accounting Policies and Notes to the Restated Financial Statements as set out in Annexure IV &
V.

i. The “Restated Consolidated Statement of Profit and Loss” of the Company for the year ended

March 31, 2025 and the “Restated Statement of Profit and Loss” of the Company for the
financial years ended March 31, 2024 and 2023 as set out in Annexure |l to this report have
been arrived at after making such adjustments and regroupings to the consolidated/individual
financial statements of the Company, as in our opinion were appropriate and more fully
described in Significant Accounting Policies and Notes to the Restated Financial Statements as
set out in Annexure IV & V.

The “Restated Consolidated Statement of Cash Flow” of the Company for the year ended
March 31, 2025 and the “Restated Statement of Cash Flow” of the Company for the financial
years ended March 31, 2024 and 2023 as set out in Annexure Ill have been arrived at after
making such adjustments and regroupings to the consolidated individual financial statements
of the Company, as in our opinion were appropriate and more fully described in Significant
Accounting Policies and Notes to Restated Financial Statements as set out in Annexure IV & V.

8. Based on the above information we are of the opinion that in the “Restated Financial Statements”:

a. The amount of Employee Benefit expenses with respect to gratuity and compensated absences
has been restated considering the below-mentioned working. The negative figures in the below-
mentioned table indicate ‘Increase’ in the amount of Employee Benefit expenses and the positive
figures indicate ‘Decrease’ in the amount of Employee Benefit expenses charged in the books of
account due to restatement.

(Rs in Lakhs)
Sr. Particulars Consolidated As at As at
No as at March | March31, | March 31,
31, 2025 2024 2023
(a) | (i) Impact of Restatement of 31.23 (6.31) (24.92)
Employee Benefit expenses
on the Net Profit after tax as
per Audited profit & loss
account
Total 31.23 (6.31) (24.92)

b. The amount of Deferred Tax Asset has been restated considering the below mentioned working.
The negative figures in the below mentioned table indicate ‘decrease’ in the amount of Deferred




Tax Income and the positive figures indicate ‘Increase’ in the amount of Deferred Tax Income
charged in the books of account due to restatement.

(Rs in Lakhs)
Sr. Particulars Consolidated As at As at
No as at March March 31, | March 31,
31, 2025 2024 2023
(a) | (ii) Impact of Restatement of (38.20) 9.36 22.85
Deferred tax Income on the
Net Profit after tax as per
Audited profit & loss
account
Total (38.20) 9.36 22.85

9. OTHER FINANCIAL INFORMATION
We have also examined the following other financial information relating to the Company prepared
by the Management and approved by the Board of Directors of the Company and annexed to this
report relating to the Company for the year ended March 31, 2025 and the financial years ended
March 31, 2024 and 2023 proposed to be included in the Draft Prospectus /Prospectus ("Offer
Document”) for the proposed IPO.

Sr. | Particulars Annexure No.
No

L Restated Statement of Assets and Liabilities Annexure |

2 Restated Statement of Profit & Loss Annexure Il

3. Restated Statement of Cash Flows Annexure Il
4, Significant Accounting Policy and Notes To The Restated Summary Statements Annexure |V

Restated Statement of Share capital

Annexure V (2)

Restated Statement of Reserves & Surplus

Annexure V (3)

Restated Statement of Long term Provisions

Annexure V (4)

Restated Statement of Long term borrowings

Annexure V (5)

Restated Statement of Short term borrowings

Annexure V (6)

Restated Statement of Trade payables

Annexure V (7)

Restated Statement of Other Current Liabilities

Annexure V (8)

Restated Statement of Short Term Provisions

Annexure V (9)

Restated Statement of Property, Plant and Equipment and Intangible assets

Restated Statement of Capital Work in Progress

Annexure V (10)

Annexure V (11)

Restated Statement of Goodwill on Consolidation

Annexure V (12)

Restated Statement of Non-current investments

Annexure V (13)

Restated Statement of Deferred Tax Asset (Net)

Annexure V (14)

Restated Statement of Inventories

Annexure V (15)

Restated Statement of Trade receivables

Annexure V (16)

Restated Statement of Cash and Cash Equivalents Annexure V (17)
Restated Statement of Short terms loans and advances Annexure V (18)
Restated Statement of Other Current assets Annexure V (19)
Restated Statement of Revenue from operations Annexure V (20)

- dlA




Restated Statement of Other income

Annexure V (21)

Restated Statement of Purchase of stock -in-trade/ Traded Goods

Annexure V (22)

Restated Statement of Change in Inventories

Annexure V (23)

Restated Statement of Employment benefit expenses

Annexure V (24)

Restated Statement of Finance cost

Annexure V (25)

Restated Statement of Depreciation and amortization expenses

Annexure V (26)

Restated Statement of Other expenses

Annexure V (27)

Restated Statement of Notes to Accounts

Annexure V (28-44)

Statement Of Accounting Ratio as restated Annexure VI

o

Note on Reconciliation of Profits & Reconciliation of Net Worth Annexure VII

Capitalization Statement Annexure VIII
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14.

15.

16.

. The Restated Financial Information contains all the disclosures required by the SEBI ICDR

regulations and partial disclosures as required by Accounting Standards notified under section 133
of Companies Act, 2013,

. We have not audited any financial statements of the Company as of any date or for any period
subsequent to March 31, 2025. Accordingly, we do not express any opinion on the financial
position, results or cash flows of the Company as of any date or for any period subsequent to
March 31, 2025.

The preparation and presentation of the restated financial statements referred to above based on
the audited financial statements of the Company in accordance with the provisions of the Act and

the Financial Information referred to above is the responsibility of the management of the
Company.

Consequently, the financial information has been prepared after making such regroupings and
adjustments as were, in our opinion, considered appropriate to comply with the same. As a result
of these regroupings and adjustments, the amount reported in the financial information may not
necessarily be same as those appearing in the respective audited financial statements for the
relevant years.

The report should not in any way be construed as a re-issuance or re-dating of any of the previous
audit reports, nor should this be constructed as a new opinion on any of the financial statements
referred to herein.

We have no responsibility to update our report for events and circumstances occurring after the
date of the report.

Our report is intended solely for use of the management and for inclusion in the Offer Document
in connection with the IPO-SME for Proposed Issue of Equity Shares of the Company and our
report should not be used, referred to, adjusted or distributed for any other purpose without our
prior consent in writing.




We, M/s Jagdish & Harish, Chartered Accountants have been subjected to the peer review process of
the Institute of Chartered Accountants of India ("ICAI') and hold a valid peer review certificate issued by
the "Peer Review Board" of the ICAI.

For M/s Jagdish & Harlsh

Chartered Accountants

Firm Registration Number: 120028W
Peer Review No: 018482 _ — .

/\C.“
\‘I

Harish D Shetty
Partner
Membership No: 108210
UDIN: 25108210BMGPOH3738
Place: Mumbai

Date: June 20t 2025




B.DL INDUSTRIES (PUNE) LIMITED
(Formerly Known as B.D, Industries (Pune) Private Limited
CIN : UIS203MH2010PL(202092

Annexure 1 - R d Financial S of Assers and Liabilities

(R in lakhs)

Particutars f\r:ne Consolidated as at March As at March 31 2024 Acat March 31,2023
No 31,2025
(1 [EQUITY AND LIABILITIES
I [Shareholder’s Fund
a) | Equity shire capital 2 1,001 00 100 .00
by |Reserves and Surplus 111320 1.352.74 1.034.74
Total Equity 2,114.29 1353.74 103574
2 Non-Current Liabilities
a) | Long-term Provisions 4 Aty 60 30.27 24.2¢
b} |Long-rerm borrowmgs 3 98250 10980 349,94
Total Non-Current Liabilities 1,029.50 140,08 64.21
3 |Current Liabilities
@) {Short=term borrowmgs f 1.236.44 196 08 [
[y | Trade Payables
Pues of Micro enterprises and Small enterprises 7 153571 1479 320,54
Dues of Gthers 7 162305 A4 10 #70.89
¢ [Other Current Linlalities 8 270.53 12138 53,47
d) |Short-term Provisions 9 462.75 220097 .61
Total Current Liabilitics 3, 746.49 1,702.33 1.h18.20
Total Egeity and Liabilities 6,890,258 ENETNE] 271814
(I ASSETS
1 | Non-Current Assets
g} |Propeny, Plant and Equipment 10 912,14 234 18323
By | mtangible Assets 1 016 016 .16
¢l |Capital work-in-progress 8] 228.95 = =
d) |Goedwill on Consclidation 12 i) 03 - &
¢} {Other non-current assets 13 RO - -
1} | Deferred fax Assets ( Net) 14 123,53 44,25 36.99
Total Noa-Current Assets 1.334.81 278,55 12038
2 |Current Assets
al | lnvemories I5 2963 52 106873 766,72
by |Trade Receivables 16 2.181.03 1,5376.70 E3FLEs
¢) {Cash and Cash Equivalents 17 | 8820 94,32 127.96
d) |Short=term Loans and Advances 18 170,77 17897 22279
el |Cther Cument Assets |4 1.4 587 R15
Total Current Assers 555547 291760 2.497.77
Total Assets 6.890.28 3.196.14 2,718.14

The abuve statement should be read with Basis of Preparation and the Significant Azcounting Palicies appearing in Annesure IV and Notes 1o the Restated Financial
Infarmation sppeanng i Annexure V

For and on behalf of board of directors
B.D. INDUSTRIES (PUNE) LIMITED
CiN : U25203MH2010PLE202092

As per our report of even date anached.
For Mis Jagdish & Harish
Charterad Accountants

irm Registration No. 1 2002808,

DS

afish D Shetty
Partuer

Membership Mo 168210
Place : Mumba

Date: hune 20, 2023

Dalbirpal Hemraj Saini
Managing Director

DIN: 01503619

Place | Mumba

Date: June 20. 2025

Pranshu Garg

Chiel Fimancial Officer
PAN: BBOPGToITR
Place | Mumba

Pate: June 20, 2025

?
:mﬁl

Whole Time Dicector
DIN: 1091 1385

Place  Mumbai

Date: fume 20. 2025

Fhoh—

Prevana Bhargav Gor
Company Secretary
PAN: AFKTP53620
Place - Mumba

Date: June 20, 2025



B.D. INDUSTRIES (FUNE) LIMITED

(Formerly Known as B.D. Industries {Pone) Private Limited
CIN : U25203MH2010PLC202(M2

A I-R i Fi il S of Profit and Loss
(R in lakhs)
Consolidated
Particulars Note No | for the year ended March 31. 2024 Marech 31, 2023
March 31, 2025
) [INCOME
Revenue fim Opetations 20 821785 542502 546130
Other lncome 1 17343 108 13 4858
Total Income 41328 5533135 5.500.89
(1) | EXPENSES
Purehise of stock -in-trade: Traded Goods 22 3,044 56 Abbi Al 4 46 |0
Change i Tovernones 23 (741,23} (JOI.02) (277.60)
Emplovee Betefit Experises 24 T02.74 4128z LYER ]
Fumarrce cost a3 24985 B399 6yt
Depreciption and Amorisaton Exponacs 26 150 74 M5 3] 6o
her Expenses 27 1,848,935 1.180.12 1,045 07
Total E 729561 509234 5.307.78
111y | Profit/(Loss ) before exceptional and extraordinary items 1,117.67 440,81 0211
Execeptional iems 5 L. 2
Fxtraprdinary items - - =
(V)| Peafin/i L ous) Bofors Tax L1767 440.81 10211
Curren Tax I8 11 1360 0% 103
Adpstments for carlier years el i i - -
Deferred Tax 14 (28 24) (727 | &6
Total mx 302.34 121.81 51.89
(V) | Profit/|Loss) Afier Tax 51453 31800 149.22
Pre Acquusinon Profit |/ Loss (34 28} - -
IV [Nt Profil Transterred to Resees Toll 34 FTE.T 149,23
Earmng per share (Face Value-10)*
Basic 4 760 I B0.03 149296
[hlared T.60 3,180.03 149216
Restuted Earming per share (Face Value- 1 0)*
Busc 34 T 60 s 1 458
Dilured Tan LR ] 1ag
“Haved nn weighted avorage numbher of chore

The abave starénient should be read wath Bagis of Preparation and the Significant Accounting Palicies appesring in Anneicure IV and Notes to the

Resared Financinl Informaion appearing in Annesure V

As per our report of even date sttached.
For M'c Jagdich & Harich
Chartered Accountants

Fremn Registratan Noo | 258

Harish I2 Shetty
Fanner
Membetship No 108210
Place . Mumbzy

Date Junc 20, 2025

For and on behall of baard of directors
B0 INDUSTRIES (PUNE) LIMITED
CIN : U28203MH2010PL.C202092

pES
Draibirpal Hemraj Saini
Managing Direcior
DIN 01303619

Place . Mumban

Dime: June 20, 2025

Quon

Pranshu Garg

Chief Financial Officer
PAN-BBOPG7817R
Place Mumba

Daie: June 20, 2025

Sanfay Devidas Pail
Whale Time Director
DIN: 10911385

Flace  Mumba

Date: June 20, 2025

Oroh—

Prerana Bhargay Gor
Company Secretary
FAN, AFKTPSR620Q
Phace . Mumbat

Date: June 200 2015



B.D. INDUSTRIES (PUNFE) LIMITED
(Formerly Known as B.D. Industries (Pune) Private Linited
CIN : UISH3MH2010PLC 202092

i Cush Flow

(R in fukhis)

Comsolidated a5 at

Particulurs March 31. 2025 March 31,2024 March 31, 2023
(1 JOASH FLOW FROM OPERATING ACTIVITIES
Nat Profic(loss) bafora tax L7 440 %] 202 1)
Adgrstmen
Add  Deprecianon 10074 5415 31 66
Add Sundey Balances Written Back (166 6k) 19889 (40.92)
Add | Finance Cost 244 8§ 8399 67.0]
Less  Sundry Balances Written off 2249 f69 830
Less (Cain) ! Lass on Sale of Property, Pl and Equipment - - -
Less (G / Toss on Sale of Invesiment . - 1
Less  [merest fncome 18 R) (413} 15 1)
Tperating profit before workiug capital changes 1.4065.33 44262 281.56
Inerease’ (Decrease)in Trade payables T T (12E 68 129 60
Inereasa’ { Decrsase) i Short teem provisons (255.52) 30 n7
Increase’ (Degrzase) in Long serm provisions 1633 601 424
Inerease’ (Dectease) in Other Long term babiliy = 2 <
Inzcreasel (Deerease] in Other Corrent Liailioy T 34.19) I3 83)
iTnereasey’ Decrease in fnventory {'I‘JF "‘l| (An2o2) 1277 1)
{Inctzasy )’ Decresse in Trade Becorvables {21124 | [B3 83)
tInersise)’ Decrease i Shan Teim Losns ard sdvances G689 74
(Inerease)’ Decresse o Other Non Current Assel {10 105) a b
{Increase) Dectease w Corrent Assais {19 26) 3% 037
{Inctzase) Decrease in Long Term Loans and advances - - -
Cash flow from aperations 102880 18794 (46.64)
Lass Tax paid/irefund) Net during the year 19,24 4607 14,44
Net Cash Flow from Operating Activities 1,009 .53 {13401 (66.13)
11} JCASH FLUW FROM INVESTING ACTIVITIES
Purchass of Propery. Plas and Egwipment (Netof Caprial WIF) [185.82) (10302 {36200
Salw af Tropersy, Plant and Equipment = E =
Proceads from sale of Mutsal Fund .81
Purchase of Mutual Fund - >
Tnteres) Incaime 878 413
Acquisiton of Equty Shares (665,29 - -
Net Cach Flow fram Investing Acfiviies (R4Z2.33) (100.89) 2133
(I CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from lang-term barrowings . 686 -
Repavient of long-term borowings | Bdi 33y - [RIE ]
Proceeds from shor-term borrowings 196:99 21534 -
Repaymens af shon-tem borrowings = - {1483)
Fivance Todt (249,85) (53 33 (0763
Net Cash Flow from Financing Activities 1153.24) 10126 114 4a)
(1) [T change in Cash and Cash Equivalents | TTIFTTIT 13.97 - 33.64) (155.24)
EEBRCE A ash an s LIFY, ]
Cash andt Cash Bguvakents at the hegmming of the year * 174 24 12796
Cashand Cash Egaivalents at the end of the year 188.2] 0442
Components of Cash and Cash Equivalents [Refer Note: 17)
Cash Tn Hand 25.9| 42 1231
Ralances with banks = - -
= Lyt accounts &.H2 V0§
- Bank deposiis wath marunty o less thun ¥ months 15644 R34 1146
Cash and Cush Equivalents at the end of the year 188.20 0432 127,86

* Opening Batarce of April D1, 2024 includes Cash and Cash Equivalents of our Wholly Owned

Subsichiary Company B D Indusmnes fIndia) Privae Limited

| The above Cash Flow Statement has been prepared under the Todancce Metiod i set it in Accmmiing Standord-3  48-3) o0 Cash Flow Statement isued by the

Insnnite of Charered Accountanis af Inda

2 The above statzment should be read with Basis-of Praparanen and the Significant Accountng Policies dppearny m Annexure TV and Notes 1w the Restated Financal

Infrmation appeanng m Anexure V

A per our epory sl even date aracdied.
Far M/z lagdizh & Harish
Chartred Accountanis

o Remstranon Nao 120028,

Harish D Shetty
Partner
Membesslip No 188210
Plice Munsha

Dot Juwewes 300 2025

For and on behall of haard of diveciors
B, INDUSTRIES (PUNE) LIMITED
CIN : L22203MH2ZMOPLOC202092

D.I“ﬂrpll Hemraj Saini
Managing Director
DN 0305619

Place  Mumba

Thate: June

Pransha Gary

Chicf Finsncial Officer
PAN BBOPGTAITR
Place  Mumba

Date: June 20, 2013

-

e

Whole Time Divectur
DN 10911383

Place  Numi
Drate: June

Ao h—

Frevana Blhargay Gor
Company Secretary
PAN AFRTPSRR2G
Place  Mumbal

Dare June 20, 2025



ANNEXURE IV: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET PROFIT ALOSS) AND
RECONCILIATION OF NETWORTTIL,
I
a CORPORATE INFORMATION:
B0 Industries (Pune) Limited (Formerly known as B D) Industnes (Pune) Private Limited) is a Public Company domiciled in India and incorporated under the
provisions of the Companies Act, 1956, The company 15 engaged in the business of manufacturing and trading of Fuel Tank, Road Safcty Products. Plustio Pallets,
Water Tanks, Moulds and Dies, Other Plastic Products and Related Matenal located i India.

b RESTATED SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS:
The accounting policies set out below have been applied consistently to the years presented in these financial statements,

¢ PRINCIPLES OF CONSOLIDA'TION
The consalidated financial statements comprise the financial statements of the Company and its wholly owned subsidiary B.D, Tndustries (India) Private Limited,
The financial statements of the company and its subsidiaries are combined on a line-by-line basis by adding together ke items of assets. habilitics, equity,
ineomes, expenses and cash flows, after fully efiminating intra-group balances and intragroup transactions.

d METHOD OF ACCOUNTING

These financial statements are prepared in aceordance with Indian Generally Accepted Accounting Principles (GAAP) under the historical cost convention on the
acerual basis except for cenan financial instruments which are measured at fair values, GAAP comprises mandatory accounting standards as prescribed under
Scetion 133 of the Compames Act, 2013 (" Act’) read with Rule 7 of the Companies { Accounts) Rules, 2013 Accounting policies have been consistently applied
except where a newly issued accounting standard 15 nitially adopted or & revision to an existing accounting standard reguires a change in the accounting policy
hitherto in use,

e BASIS OF PREPARATION OF RESTATED FINANCIAL STATEMENTS:

The financial statements ure prepared under the historical cost convention on an accrual basis and in accordance with the generatly accepted accounung principles
n India, the applicable Accounting Standards and the relevant provisions of the companies Act 2013 of India.

f USE OF ESTIMATES AND JUDGEMENTS

The preparation of financial statements n conformity with the Generally Accepted Accounting Principles requires the management to make estimates and
assumptions that affect the reported amounts of assets and Labilities and the disclosure of contingent liabilities on the date of financial statements and the reporied
amount of revenues and expenses during the reporting period. Examples of such estimates include computation of percentage of completion which regquires the
company 1o estimate the efforts or costs expended to date as a propertion of the lotal ¢fforts or cosis to be expended, provisions for doubtful debts, income taxes
and the useful fives of fixed tangible asscts and imangible assets. Accounting estimates can change from period © period Actual results could differ from those
estimates. Apprupriate changes in estimalcs are made as the Management becomes aware of changes in circumstances surrounding the estimates. C hanges in
estimates are reflected in the financral statements in the period in which the changes are made and. if matertal, their effects are disclosed in the notes 1o the
financial statements.

DEPRECIATION AND AMORTISATION

e

Diepreciation on tangible assets 14 provided on the written down value method over the useful lives of assets i by the Management. Depreciation for assets
purchased’sold during a period 1s propertionately charged. Intangible assets are amortised over then respechive individuad estimated useful lives on a straight-line
basis. commencing from the date the asset is available 10 the Company [or its use. The Management estimates the useful lives for the other fixed assets as follows

Plant and Machinery - 08 Years
Office Equipment | 05 Years
Furniture and Fixtures - 10 Years
Vehicles | 08 Years

Computer Equipment © 03 Years
Electrical Installation : 10 Years
Building - 30 Years

Computer Sofiware . (03 Years

h REVENUE RECOGNITION
Revenue is recognised to the extent that 1t is probable that the economic benefits will Now to the company and the revenue can be religbly measured.

Revenue from sale of poods: Revenue from sale of goods is tecognised when the significant risks and rewards of awnership of the goods are transterred to the
buyer and are recorded net of trade discounts, rebates, Sales Tax, Value Added Tax, Goods and Service Tax and gross of Excise Duty

o

Interest Income: Interest Income 1s recognised on a tme proportion basis taking into the out g and applicable interest raw




I EMPLOYEE RETIREMENT BENEFITS
Short term employee benefits
It includes salanies, short term compensated absences (such as patd annuzl leave) where the absences are expected o occur within twelve months atter the end of
the period in which the employees render the related employee service, profil sharing and bonuses payvable within twelve months after the end of the penod in
which the emplovees render the refated services and non menetary benefits (such as medical care) for current emplovees are estimated and measured on an
undiscounted basis.

Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays specified contibutions to a separate entity and has no obligation to pay
any further amounts. The Company makes specified monthly contributions fowards Employee Provident Fund to Government admimistered Provident Fund
scheme which is a defined contribution plan The Company's contribution i recogmised as an expense in the Swatement of Profit and Loss during the period in
which the emplovee renders the related service

Gratuity

Gratuity ability 15 defined benefit obligation and s provided for on the basis of an actuarial valuaion on projected unit credit |PUC) method made it the end of
each financial vear.

Remeasurements, comprising of actuarial gams and losses, the effect of the asset ceiling, excluding amounts included in net nterest on the net defined benefit
liahility and the return on plan assets (excluding amounts included in net interest on the net defined henefit liability ), are recognised immediately n the bulance
sheet with a corresponding debit or eredit to rerained earnings through OCH in the period in which they octur. Remeasurements are nol reclassificd to profit or loss
n subsequent periods.

Past serviee costs are recognised in profit or loss on the earlier of;

« The dare of the plan amendment or curtailment, and

* The daie that the Company recognises related restructuring costs

Net mterest is caleulated by applying the discount rate 1o the net defined beneflt Lability or asset. The Company recognises the following changes in the net
defined benefit oblization as an expense in the statement of profit and loss

* SErvice costs comprising current service costs, past-service costs. gains and losses on curtailments and non-routine settlements: and
« Netinterest expense or ncome

Compensated Absences

Employees can carry-forward a portion of the unutilised scerued compensated absences and utilise it in future service perinds or receive cash compensation on
termination of employment The Company records an obligation for such compensated absences i the period i which the cmployee renders the services that
merease this entitlement. The oblization is measurcd on the basis of independent actuarizl valvation usimg the projected unil credit method. Gratuity,

FIXED ASSETS

Fixed Assets are stated at cost of acquisition inclusive of all incidental expenses thereio

=

INVESTMENTS

Trade investments are the investments made 10 enhance the Company's business interesis. Invesiments are cither classified as current or long-term hased on
Management's intention. Current investments gre carried at the lower of cost and fuir value of each investment individually. Cost for oversens investments
compnises the Indian Rupee value of the consideration paid for the investment trunslated at the exchange rate prevalent at the date of investment, Long tenm
imvestments are carned at cost less provisions recorded to reconnize any decline, other than temporary, in the carrving value of each investment

INCOME TAXES

Provision for current income tax is made in accordance with the Income tax act 1961 Deferred tax labilities and assets are recognised at substantively enacted tux
rates, subject to the consideration of prudence on timing difference, being the differance between taxable incomes and accounting income that origmate i one
period and arc capable of reversal in one ar mare subsequent periods

m IMPAIRMENT OF ASSETS

The Management pertadienlly assassac using, éxternal and internal sources, whether there is an indication that an asset may be impaired. An impairment loss is
recogaised wherever the carrying value of an assel exceeds its recoverable amount, The recoverable amount s higher of the assets net selling price and value in
use, which means the present value of future cash fows expected to anse from the continuing use of the asset and its eventual disposal. An impairment loss for an
asset s reversed i, and only if, the reversal can be related objectively o an event occurning afier the impainnent loss was recognised The carrving amount of an
asset is nereased 1o s revised recoverable amount, provided that this amount does not exceed the carrying amount that would have been determined (net of any
aceumulated amortisation or depreciation) had no impairment loss been recognised for the asset in prior vears.




1 FOREIGN EXCHANGE TRANSACTIONS

Foreign currency transactions are recorded in the books at exchange rates prevailing on the date of the transaction. Exchange differences arising on foreign
exchange transactions settled during the vear (exeept for foreign exchange differences ansing on repayment of liabilities ncurred for the purpose of acquining
fived assets) are recognised as income or expense in the statement of profit and loss account of the same period. Foreign currency assets and labilities are
translated ur the vear-end rates and the resultant exchange differences, oiher than those arising on lizbtlities for acquisition of fixed assets. are recogmised n the
statement ol profit and loss account. Exchange raie differences arising on translation/repayment of liabilities for acquisition of fixed assets are adjustzd in the
carrying value of the respective assets,

.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Provision is recogmsed when there 15 a present obligation as 8 result of a past event that probably requires an outflow of resources, and @ reliable estimate can be
made of the amount of the obligation. Disclosure for contingent hability is made when there is a possible obligation or present obligation that may, but probably
will not require an outllow of resources, No provision s recopnised or disclosure for contingent liability is made when there is a possible obligation or a present
abligation and the likelihood of outflow of resources is remote, Contingent Asset is neither recogmised nor disclosed in the financial siatements

P CURRENT ASSETS, LOANS AND ADVANCES
Current assets and lowns and advances have a value on realisation at least equal o the amount at which they are stited m the batance sheet.

4 EARNINGS PER SHARE

Basic carnings per share are computed by dividing the net profit afier tax by the weighted average number of equity shares outstanding during the period Diluted
earmings per share is computed by dividing the profit afier tax by the weighted average number of equity shares considered for deriving basic earnings per share
and also the weighied average number of cquity shares that could have been 1ssued upon canversion of all dilutive potential equity shares The diluted potential
equity shares are adjusted for the proceeds receivable had the shares been actually issued at fair value, which is the average market value of the outstanding
shares. Dilutive potential equity shares are deemed converied as of the beginning of the period. unless ssued at @ later date Dilutive potential equity shares are
determined mdependently for each period presented.

The number of shares and potentially dilutive equity shares are adjusted retrospectively for all periods presented tor any share splits and bonus shares issues
including for changes effected prior to the approval of the financial statements by the Board of Directors.

TANVENTORIES
Inventones are valued at cost or net realisable value, whichever &5 lower. Nei realizable value is the estimated selling price in the ordinary course of busingss, less
estimated costs of completion and estimated ¢osts necessary to make the sale

s PRIOR PERIOD, EXTRADRDINARY AND EXCEPTIONAL ITEMS
Income or Experse thut arise from events or transachions that are clearly distinet from the ordinary activinies of the company are clasalied as extraordinary ems.
Speaific disclosure of such transactions 15 made i the financial statements. Similarly, anv external event beyond the control of the company, significantly
impacting inceme or expense is also treated as extrsordinary ftem and disclosed as sach. Prior Period items are disclosed separately in the financial sfatements

t BORROWING COST
Borrowing cost directly attributable to the aequisition or construction of a qualif
charged to the revenue in which the same are incurred

2 assel is cupitalised as pant of respective assets, Other borrowing costs are

L CASH AND CASH EQUIVALENTS
Cash and cash equivalents comprise cash and cash on deposit with banks and corporations. The Company considers all highly liquid investments with 4 rematning
maturity at the date of purchase of three months or [ess and that are readily comvertible to known amounts of cash 10 be cash cquivalents.

v CASHFLOW STATEMENT
Cash Tows are reported using the indirect method, whereby profit before fax is adjusied for the effects of transactions of a non-cash nature, any deferrals or
accruals Of past ot future operating cash receipts or pavinents and item of income or expenses associated with investing or financing cash flows. The cash Tows
from pperating, mvesting and financing activities of the Company are segregated,
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2 Equity Share capital

(Ry in lakhs)

a)|Particulars

Consolidated as at

As at March 31,

As at March 31,

b) The reconciliation of the numbers of shares outstanding and amount of share capital as at year end is set

March 31, 2025 2024 2023
Authorised share capital
Equity Shares (in nos)
Shares 1.30.00.000 [ 000000 LG 004
1,50,00,000 10,00,000 10,0000
Equity Share Capital (in lakhs)
Share Capital of Face Value Rs 10/- each 1.306.00 100,00 10000
Total 1.500.00 100.00 100.00
Issued, Subseribed and Fully Paid up
Equity Shares (in nos)
Shares outstanding at the beginning of the year 10,000 10,000 10,000
Add Fully Paid Bonus Shares 1ssued during the vear in the ratio 1000: | 1.00.00.000 - -
LO0.10,000 10,000 10,000
Equity Share Capital (in lakhs)
Share Capital at the beginning of the year of Face Value Rs 10/~ each 106 100 1.00
Share Capital issued during the vear L.000.00 < a
Total 1,001.60 100 L.oo

out below:

Consolidated as at

As at March 31,

As at March 31,

Fentiuabues March 31, 2025 2024 2023
Equity Shares (in nos)

Shares outstanding at the beginning of the year 11000 1000 10,000
Bonus Shares issued during the vear in the ratio 1000 | 1.00.00.000 = 5
Shares Outstanding at the end of the year 1,00,10,000 10,000 10,000
Equity Share Capital (in lakhs)

Share Capital at the heginning of the vear of Face Value Rs 10/- each 1.00 1.00 | (0
Share Capital issued during the vear 1.000.00 “ =
Equity Shares Capital at the end of the vear 100100 100 1.0

¢) Shares held by holding company / ultimate holding company and / or their subsidiaries / associates:

Particulars

Consolidated as at
March 31, 2025

As at March 31,

2024

Asat Mareh 31,
2023

Nil

Nil

Wil
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d) Name of Equity Shareholders holding more than 5% equity shares

€

Name of Sharcholder

No of shares held

% of Holding

% Change during

the Year
Dalbirpal Hemraj Saini
March 31, 2025 5105100 51 .00% 0.00%
March 31. 2024 5100 31 0094 0,00%
March 31, 2023 3100 31.00% (.00
Arti Saini
March 31, 2025 3103 100 310004 [IRVIILIA
March 31. 2024 3.100 31.00% 0.00%
March 31, 2023 3,100 31.00% 0.00%%
Rahul Dalbirpal Saini
March 31, 20235 9.0 RS0 9 00% 0,000
March 31, 2024 Q00 9.00% 0.00%,
March 31, 2023 00 9 0% 0.00%
Alkshay Saini
March 31. 20235 9.00.880 9.00% 0.00%
March 31, 2024 9010 9.00% 0.00%
March 31. 2023 900 G 0% 0.00%

Shares held by promoters at the year end

Name of Shareholder

No of shares held

% of Holding

% Change during

the Year
Dalbirpal Hemraj Saini
March 31, 2023 51,05,100 S1.00% 0,00%
March 31, 2024 5.100 S1.00% 0 (0%,
March 31,2023 5,100 51.00% 0.00%
Arti Saini
March 31, 2023 31035, 100 31.00% 0.00%%
March 31, 2024 3,100 31.00% 0.00%
March 31,2023 3,100 31.00% 0.00%
Rahul Dalbirpal Saini
Muarch 31, 2025 9008910 9.00% (.00
March 31, 2024 i G 00%, 0.00%
March 31, 2023 900 9.00% 0.00%,
Akshay Saini
March 31, 2023 9.00.880 9.00% 0,000
March 31. 2024 200 9.00% 0.00%
March 31, 2023 B0O{) 9.00% 0.00%
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f) Rights, preferences and restrictions attached to equity shares
The Company has a single class of equity share having a par value of % 10 per share. Each holder of equity sharc is entitled to one vore per share with
aright to recerve per share dividend declared by the Company. [n the event of liquidation of the Company, the holders of the equity shares will be
entitled to receive remaining assets of the Company after distribution of all preferential amounts. The distribution will be in proportion to the number
of equity shares held by the sharcholder

g) No dividend is declared by the Company during the vear ended 6n Macrh 31. 2025, March 31. 2024, and March 31. 2023
Notes:
i) The Sharcholders have all other rights as available to equity sharcholders us per the provisions of The Companies Act, 2013, read together with the

Memorandum of Association and Articles of Association of the C ompany, as applicable

11] During the year ended March 31. 2025, pursuant to approval given by the sharcholders in the extraordinary general meeting held on September 27,
2024, the company had issued 1.00,00.000 fully paid-up bonus equity shares af Rs. 10 each in the ratio of 1000- 1 equily share of Rs. 1() each

i1) The company ineluding its subsidiaries have not revalued its assets since meeption.

iv) Aggregate number of bonas shares issued. shares issued for consideration other than cash and shares bought back during the period of five years
immediately preceding March 31, 2025:

Equity shares allotted as fully paid-up bonus shares

Period ended No. of Shares Face Value
March 31, 2023 1.00.00.000 L0
March 31, 2024 5 5
March 31, 2023 - =

March 31, 2022 % =

March 31, 2021 2 =

The Company has neither issucd any shares for consideration other than cash (apart from the above stated issue of honus shares) nor has there heen any
buy back of shares during the period of five vears immediately preceding March 31, 2025
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3 Reserves and Surplos

(R in faklis)

Particulars L:::::f::m::::l As at March 31, 2024 | As at March 31, 2023
Retained Famings

Opening balance 135274 103474 88332
Additron during the vear 750,54 31800 14922
Vtibsed for homus 1ssue {1, LI 04 ) - -
Closing Balance 1,113.29 1352.74 1,034,74
Securities Premium

Opening balance - -

Adidmion durmg the vear - 2 -
Utilsed for bams e

Closing Balunce ~ - | -
Total 1,113.29 1352.74 | 1034.74

&

Long-term Provisions {Refer Note: 28)

Consolidated as at

i o cl 3,
Fariiculars March 31, 2025 As ut March 31, 2024 | Asat March 31, 2023
Long=Term Provasion for Gratwity {Unfunded) IR 87 3363 2014
Long-Term Provision for Compersated Absences (U tfinded) gz & 6 401
Total 16,611 307 2426
5 Long-term Borrowings
Consolidated as at
icul L2024 ) M i
Particulars March 31, 205 As at March 31, 2024 | As at March 31, 2023
Secured
Term loans from Ranks 33131 - TOR
Vehicle Loan 860 1826 3196
U nsecured
Term Loan from Bark and Fmanaal nshtubons o7 35 a0 54
Loan from Directors 54561 - J_ -
Total TR0 169807 3994

=2

Short-term barrowings

Consalideted as at

Particulars March 31, 2025 As ot Mareh 31,2024 [ Asat March 31, 2023
Secured

Bank Overdrady 948 51 14751 HIR7
Tenn loans from Bank R913 763 264
Vehsele Loan 1183 960 Bl
Unsecured

T'ern Loan from Bank and Fivancwal nshitutons 18G9 13125 -
Total 1.236.44 306,08 TRIAT

MUMBAI

AM. No. 108210
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Trade Pavables

(R in fikhs)

Particulars

Comsolidated as ut
March 31, 2025

Az ut Murch 31, 2024

As at March 31, 2023

= lotal outstanding dues of Micro, Small znd Medm Enterprises 15371 32054
- Towal curstanding dues other than Micro, Small and Medium Enterprises 1,023 05 870 8%
Total 1,776.76 1,191.43

Ageing of Trade Payables

Particulars

Consolidated as at
Mareh 31, 2025

|
| As at March 31, 2024

Asat March 31, 2023

(13 Micr entemprises and small enterpreses
Uninligd - Not Due

Less than | vear 123 86 a1 16 233
1-2 vears L6 2175 fals
2-3 years T4 ™ s
Mare than 3 vears - I'88 .22
Total 153.71 114.79 320,54
(1) other than mucro enterprises and small enterprises

Chutsanding tur tollowany perseds from due date of pavment

Unbilled - Noy D - - -
Less than | vear 1.420.44 50147 T4h1 T4
1-2 vears .63 17013 Ti65
-3 years B144 73.01 &322
Mare than 3 vears a9 14.00 2932
Touat 1,623.05 4010 HTiLRY
(o) Disputed Dues MSME - - -
() Disputed Dues-Chkhers - - -
Toral 776,76 96389 1,19143

Other Current Linbilities

Particulars

Consolidated as at
Mareh 31, 2025

Asat March 31, 24624

As at March 31, 2023

Provision for Expenises 36.67 313 1905
Satanes and Wapes Pavable 8.2 2709 6022
Direector Sitng Fess Payabic 252 = -
Borus Fayable - - 013
Coods and Serviee tax payable 9.5 e 10 24497
TDS ( TS payabic 7575 4301 am
Other pavables to government authorities 5495 144 347
Total I70,53 TI1.38 15547 |

Short-term provisions

Cansolidated us at

Particulars Muarch31 205 | &8t Mareh 31,2020 | s ut March 31,2023
Payable to Emipluvecs

Provsion for Income Tax 455 44 2003 905
Provsions for Gronuy {Unfunded) (Refer Noe. 28) a0 a7y 40
Provision for Compensated Absences {Unfionded) (Reter Nowe 28) 131 028 ie
Total 6T 0T LT )
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B INDUSTRIES (PUNE) LIMITED
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A eV-R 1 Fi ial Information
(R in dakhs)
11 Capital Wirk-in- Progross
) Consolidated as at

Particul : %1 ! Aarch 31, 2

articulars March 31,2025 | 8 March 312024 | A5 ae March 31, 2023
| Capital work-in-progress 228935 - -
Total 228,95 = -
Ageing of Capital Work-in-Prigress

; e

Capital Work=-in-Progress Comsullinedurse As ot March 31,2024 | A ar Mapeh 31, 2023

March 31, 2025

Provects m progress*
Less than | veat 205249 = S
i s - . =

-3 vears - = -
Muore than 3 vears** 23 ot - -
Total IIR0E - -

*There were no proects that were susprenided b thie eidd of repurting period aciordingly diselonere on expected dete of o amplerion af suspended prigect ias aof heen goven,
¥ s amonnt pertatns to i Whally (wned Subsidioan { ‘e BE Irdusteies (ndia) Private $imited,

Goodwill on Consolidation

Consolidated as at
March 31, 20238

Particulars As ut March 31, 2024 | As at March 31, 2023

Acqusitian of Equity Shares of BD Tndustries (India) Privaze [ umited

ess Pud-up Equity Share Capieal as on 01-04-2024 B D Industries (India) Private Limned (1 00 i =
Less Reserves and Surplus as on 01-4-2024 B D Industries (India) Private Limited 1549 97) - e
Less Profi After Tax for the perod 01-04-2024 ta 20.09-2024 B.D. Industnies (India) Privaie (5428 " ~
Limed

Totul Goodwill en Conselidation B3 -

13 Other son-current assets

Consolidated as at

Particulars March 31 3026 As at March 31, 2024 | Asat March 31, 2023
Rent Deposit 1) 00 - =
Total 10,00 = =

14 Deferred Tax Assets (Net)

Consolidated as at

Purticulars March 31,2025 Asat March 31, 2024 | As at March 31, 2023
Halance at the beginning of the year * a5 8 36 GG 34 RS
Add During the vear adjustment 2R24 723 (1 BAY
Balance at the end of the year 123.53 44.25 36,949

" Opepng Batane of April (4, 2024 inctudes Deferred Tax Assets of anr Whally: Chwned Subszchary Company B1) Tndusiaes (Tndial Provace Liited
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15 lnventories

(Bs in lakis)

Particolars

Consolidated as at
Muareh 31, 2023

Ag af Mareh 31, 2004

As at March 31, 2[}23“

Raw materials and components

88949 29063 22T:34
Work-m-progress 37600 16427 B I8
Fumshed goods 987 16 43079 27108
Stores and spares 24953 a4 75 8. /5
LConsumables 26550 9588 B1:52
Packing material 191 44 | 32491 S1EE
Tatal 2,963,582 | 1,068,735 760,72

16 Trade Receivables

Particulars

Consolidated as a1
March 31, 2025

As ot March 31, 2624

As at March 31, 2023

Unsecured, Consdered good 218103 157670 1,372:15
Less Proyision for doubtfil debts - - -
Total 18105 ] TR0 T3710%
Ageing of Trade Receivables
Particulirs ‘:;';':::‘;:"’2;; o' | As at Mareh 31,2024 | Asat Mareh 31, 2023
01 Unseewred, Considered pood
Ouirstanding for following periods from due date of payment
Unhilied - Not Due - = g
Less thun 6 months 1008 51 L8 g #0474
nmonths - | year 13059 G872 8837
B2 vears a7.69 332 1638
23 years 45 0 1484 182/
Mote than 3 years 26 341.34 362 21
Towal LIKLIS 1,576.70 | 1372.15
E—

7 Cash and Cash Equivalenis

Particulars

Consolidated as at
March 31, 2023

As at March 31, 2024

As at March 31, 2023

Cash In Wand 3491 1142 251
Balunces with banks ;

- Current accounts A8 | 05 {78
- Bank depasits with maturity of fess than 3 months - =
Other bunk balances

Depasats with arignal maturity of more than 3 months b less than 12 months from reporting diite 155 48 8185 11467
Tatal 18820 | 9437 | 12796 |

Short-term loans and advances

Consolidated as at

Particulars March 31,2025 Asat March 31, 2024 | As ac March 31,2023
{nseeured, Conmdered Good)

Prepasd copenses 36l 162 106
Balaice With Gov Authonines 79,94 3544 S 23
Advance Tax and Tax Deducted ar Sowrces 4134 HLT7 6534
Advance to vendar - - GO0
Loans and Advances o Emplovees 44 84 375 014
Total 170.77 171.97 122.79

Other Carrent Assets

Consolidatesd as at

'} i A g | . : LK
Particulars Mk a1, 208 Asat March 31, 2024 | As at March 31,2023
Inierest accrued on Tived deposts o7 18 126
Preluminary | Pre-Operatve Expense (Refer Note 38) 32.07 - (L35
Less Wratten OFf [32407) - 10°35)
Secunty Depozits
- Rent Deposits - 250 370
- Ohther Deposits 5123 3tu 119

|
Taral 51.94 587 B.15 |
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20 Revenue from operation

Ry in fakhs)

Consolidated

Particalars for the vear ended March 31, 2024 March 31, 2625
March 31, 2023
Sule of Products
Manufactured Goods 7,903 08 4,653 83 4,704 29
Trading Cinnds 3194l FETN B 757.01
Other operuting revenye
Other operling revenue 3335 -
Lease rant
Total §,237.85 FH425.02 S461.30
21 Other lncome

Consolidated

Particulars Tur the year ended Muarch 31, 1024 Murch 31, 2023
March 31, 2025
Intereat on Freed Dep BTH 413 573
Gain on Investment - - | 58
Fareign Exchange GanLoss (Net) { Refer None: 39) = 511 -
Sundry Balances written back (Refer Note 40} 166 64 ug Ha 4002
Other Ingome 0.01 - {35
Total 175.43 108,13 48,50
21 Purchase of stock <in-trade/ Traded Goods
Consolidated

Particalars

for the vear ended
March 31, 2025

March 31,2024

March 31, 2023

Domesie Purchases 3,945 1 2.533.97
Imiport Purchases 1,049 55 1024930
Total 0 3563 AT |

23 Change in Inventories

Particulars

Cunsolidated
for the year ended
March 31, 2025

March 31, 2024

March 31, 2023

Total

Inventomes at the begimmng of the vear® i S e 76672 489015
Less Invertories at the end of the vear 206352 100 T3 766,72
THL) O BkaXT

* tpening Balance of Aprl 01, 2624 includes haventories of mur Whoily Chined Subsidian: © s

24 Emplovee Benefit Expenses

B Pdustries tladia) Privete Limiited,

Comsulidatel

Particulars for the year ended March 31, 2024 Muarch 31, 2023
March 31,2025

Drrector Remunération 137,16 | 2600 {2000

Salanes. wases, bonus and other altowances 49737 15863

Contnbution to Cratuy and Compensated Absences (Refer Note 78) 3051 824

Contrbution 1o Providert Fund and ESIC 15:72 719 &7l

Staft Welfwe Expenses 11 by 1956 1586

‘Total T2 41252 374\3“[
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25 Finance Cust

Ry in fakhs)

Consalidated —|
Particalurs for the year ended March 31, 2024 March 31, 2023
March 51, 2025
Interesi expense 7
-On Viehiele Loan 250 332 443
<On Termy Luan 6817 G4 -
-0 bank Working Capital Loan 10008 1990 21.62
Bill Duscounting Charges 42093 3308 3332
Bank cliarges 2918 15 1% 880
Total 249,35 TES9S 67.63
26 Depreciation and Amorti expenses
Cansilidated
Particulars for the year ended March 31, 2024 March 31, 2023
March 31, 2023
on tangible assets 19074 5415 31 66
Tatal L LA T
27 Other Expenses
Congolidated
Partculars for the year ended March 31, 2024 March 31, 2623
March 31, 223
Powver dnd Fuel &10 73 tEERT 2502
Reni 6225 7370 6835
Lodgmi and Boarding 34 297 159
Repars und maimenance - Machinery st £00 437
Repianrs and mamtenance - Factory 964 4300
Repans and mumtenince - Others 2554 010
Insuranee 678 387
Frerght and Transpariation 2433 15585
Rates and raxes 3440 101
Labour chasees 37554 2739
Travelling expenses 27 1544
Audiars remuneration {Refer note below) 798 115
Printmyg and stationerny 1.43 31
Commumvation expenses 433 8.2
Water Charges 464 33
Legal and professional charges 3745 1298
Interest and Penalues on Staluy Thues 4344 351
Vehicle Expense | 92 260
Late payinent charges 1 94 Lhod
Busmese promotion expenses |69 7303
Londmg und Unloading Charges 903 TV
Directors” Seiting Fees 280 - e
Techaical Testing and Anabysis 424 297 =13
Pralimmary | Pre-Operatrve expenses writen of 1 Refa Note 3% 3107 - 033
Sumdry Balances written of f (Refer Note: 40) 2144 HH0 B30
Commisiion 03h - 5,00
Lusz on foreign eschange transsctions (net ) |58 - 14.36
Miscellaneas expeness 27 015 g i
danherch Sub, 1.8y - -
__}f;tualhc ship and Subscription : -t T o
Auditor's remuneration (excluding GST)
- Statutory and Tax andi €80 120 113
- Uther Matters 118 ol -
Total 7.9 130 L1
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28 Employee benefit plany

{al Defined conribution plan
The Company has « defined contbution plan in respect of provident fund. Contributions are made to provident fund i India for

b regsstered provident fund administered by the Government of India The obligation of the Company 1s

constructive obliganon. This expenses has been recagnised in the Statement of Profit and Loss under the head Fmplovee Benefit Fxpense.

(Rs in lakiis)

emplovess as per regnlatinns. The contributions are made
limited 1o the amount contributed and it has no funher contractual nor any

Particulars

Consolidated as at
March 31, 2025

As at March 31, 2024

Asat March 31,2023

Emplayer contnbution to provident fund
Emplaver contribunen to ESIC

1343
I &

47
(172

541
| 20

() Defined benefit plan

The Coempany provides for gratiy for cmployees in India as per the Pavment

af Graty Act. 1972 Emplovees who are in continuous service [or a periad of § vears are slipible lor

gratuity. The amoun of gty pavable on retirement/termination 15 the employees last drawn basic salary per month computed proportionaiely for 15 days salary multiplied for the

number of vears of service

Actuaral assumptions

Particulars

Consolidated as at
March 31, 1025

As a1 March 31, 2024

As at March 31, 2023

Dhscount rate as at
Future salary increases
Maoriahy rate

Normal relirenient age

6.68% per annum
10.0% per annum
TALM 2012-14
il yvears

£ 7% per anaum
L per annum
LALM 2012-14
Ol years

721" per annym
1L.00%, per aninwm
LALM 2012-14
60 vears

The Company assesses these assumpuons with the prajected Tong - wrm plans of growih and prevalent

Particulars

Consolidated as at
March 31, 2025

As at March 31, 2024

Asat March 31, 1013

Actuarial (gain)joss on ansmg from change in demographic assumphion

Actuarial (gan ) loss on ansing rom chinge in tingncial Assumption 077 070 (36
Actuarial (rain ) loss on arising from experience adjustimet (B.T7) 1334) (3.63)
Net actuarial gain [ loss recognised B (800 (2.84) (3.26)

The amounts recognised in the balance sheet and movements in the net defined benefit abligation (DBO

| are as follows :

Change in the present value of obligation

Consolidated as at
March 31, 2025

As ut March 31, 2024

As at March 31, 2023

Present value of obligation at the beginning of the year 24 30 2062 1709
Current service cost 118 617 5.37
Past Service Cost 22 04 = >
Interest cost |7 I 65 143
Benefits paid (5.45) (13 -
Actuarial loss o | (8.00) (2841 13 26)
Present value of obligation at the end of the year 4487 24.31) 062

Particulars

Consolidated as at
March 31, 2025

Asal March 31,2024

As at March 31, 2023

Current Liability f. 000 67 049
Nom - Current liability 38.87 2363 20,14
Net lability recogmsed in halance sheel 44.87 1430 262
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(Rs in lakhs)

Amount recognised in the statement of profit and loss Consolidated asat | .\ viaveh 31, 2024 | As at Mareh 31, 2023
March 31, 2025

Current service cost 10.18 6.17 537

Past Service Cost 22.04 - -

Interest cost 1.79 1.65 143

Actuarial loss/(gam) (8,00 (2.84) (3.26)

Total expense recognised in the statement of profit and loss 26.02 4.98 3.53

{c) Compensated absences
Changes in the present the value of the obligaton for the year ended are as follows |

Change in the present value of obligation

Consolidated as at
March 31, 2025

As at March 31, 2024

As at March 31, 2023

Present value of obligation at the heginning of the year 6.92 429 336
Current service cost 450 315 089
Past Service Cost 0.88 -
Interest cost 049 041 027
Benefits paid (237) (0.63) (026)
Actuarial loss/fgain) (144) (0.41) 003
Present value of obligation at the end of the year 9,04 6.92 429
Particulars L:a‘::f;:“;;;:t As at March 31,2024 | As at March 31, 2023
Current Liability - 1.31 .28 016
Non - Current liability 173 6.64 413
Net liahility recognised in halance sheet 9.04 6.92 4.29
Amount recognised in the statement of profit and loss Consaiidatea “3" As at March 31, 2024 | As at March 31, 2023
March 31, 2025

Current service cost 4.56 325 089
Past Service Cost 0.88 - -
Interest cost 049 0.41 0.27
Actuarial loss/(gam) (1.44) (0.41) 0.03
Total expense recognised in the statement of profit and loss 4.49 3.25 1.20
|Gross total expense recognised in the statement of profit and loss (a+h) 30.51] 8.24] 4.73|

29 Lease commitments

(i) The Company has taken operating leases for office premises Rent expense for the period ended 31 March 2025 amounts to 7 62 25 Lakhs (previous year - ¥ 73.70 Lakhs)

{ii) Future minimum lease payments

Consolidated as at
i Asat M » 2 2 hi L2023
Particulars March 31, 2025 As at March 31, 2024 | As at March 31
225 73 68 35
Lease payment recognised in the statement of profit and loss for the year 6 3.70 .
Not later than one vear 60.00 s 73.70
Later than one year but not later than five year 99.00 “ -
Later than five vears u = 5
30 Value of import on CIF basis
Consolidated as at
i As at March 31, 2024 | As at March 31, 2023
FAtticnan March 31, 2025 gl -
Purchase of raw materials 1.049.55 1.029.50 1.349 73
Total 1.049.55 1.029.50 1.349.73
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Earning in foreign currency

(RN in lakirs)

Particulars

Consolidated as at
March 31, 2025

As at March 31, 2024

As at March 31, znz:}

=Interes: (futerest on Principal Amount due i supplier will be provided ut the vear-end)

B The amount of intersst paid by the buver in terns of section 16 of the Micro. simall and Medium
Enterprises Development At 2006 along with the amounts of the pavment made to the suppher bevond the
appainted dav during sach accounting period.

C. The amaount of interest due and payable for the penod of detay m making payment (which have been paid
but bevond the appointed day during the period) but without addmng the mterest specified under Micra, small
and Medium Emterprises Developmem Act.200n

1. The awmount of interast acerued and remanng unpaid at the end of each accouniing period

E The smount of further mterest remarimg due and pavable ¢ven in the succeeding vears, until such dme
when the inerest dues a5 shove are actually paid to the small enterprise for the parpose of disallowance, as 4
deducuble expenditure under Section 23 of the Micra, small and Medium enterprises Development Act 2006

Sale of poods - T.28 513
Tutal - 7.28 513
" Consolidated as at
Particul, As at March 31, 2024 | Asat ™M h 31, 2023
articulars March 31, 2025 sar Maurch sat Mare 2

A. The principal amount and the interest due there (to be shown separately) remaining unpaid  any supplier

asatthe end of each accoanting period

-Principal 13371 1479 32034

MUN P.L":'\i

A\

HS
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33 Relaed Party Transacrions

al _ Related Parties

(0 i feriiag)

Natre of relatiomhip

(a1 Entities exercising ontrol of the company
BD. Industries {Tndia) Private Limited

i) Key Managemen! Perionnel
Mr Baibirpal Hesnrg Sani

M Sangey Devidas Panl

M Pravshu Garg

Mrs Precing Bhasgay Gor

M Akshay Sain

M Rahul Dalbirpal Sami

M Pritesh Ramesh Padhnar
Mrs. Aishwarya Goyal

{el Non-Exerutve Director

M Akshay Sami

Ale Kahul Ladburpdl Sam

M Arti Sam

Mr Sanpay Nadan Damaom

M Vijay Goverdhandas Kalankar
Mr Laxnadas Vallabhdas Merchant

(d| List of firms/companies. in which any of person listed in fah (by and (cf have significant infoence
ur coniral

B 1 Industoes ([ndu) Privite Limited

Agra Industral Produet (Parmership Firm)

B D Indusirees (Paroweeshup Fim)

B D Inno veatures Privase Limied

(o) Ohther Related Parties
Mrs- Rrddiima Sam (Wil of Nan-Evecutive Direciar )

Wholly awned Subsid puny (w e £ 8 ber 30 2024)

Charman & Managing Director

Whale Tine Director { Appointed on 18/01/2025
Chied Finoncul Officer (Appointed on 0101 2028)
Company Secretary (Appomted on 01 /01/2025)
Exzouuve Direcuin (61l 134012025

Exscutrve Dasector (nll 1341
Chief Financal Officer (Subsdary Company) { Appusated on 01 62/2025;
Company Secrerary (Subsidiary Company) | Apy d on 1)1 /01:2025)

Non-Executve Drrector Non-independent Duector (w e £ 14/01/2025
Non-Executive Director Non-independent Director (w el 14,
Non-E Direcor No l Director (w.of 14/01;
b 4, 4

duecton | Apyp

No i director | Apy

Non-evecutrve independent director { Appomied an 140012825,

Entmes i which Divectors are mierested (6l September 29, 2024)
Entities i which [hrectoss ate mterested
Entines i which Directors ase interested

{Entizes m which Divecions see interested
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Transactions during the year

(s ot derkidns

Consolidated as at March

As at March 31, 2024

As at March 31, 2023

Farticulars

ienla 31, 2025
B.D. Indostries (India) Private Limited
- Sales of Goods 81864 770.2¢
- Purchase of Goods 93879 1,221.34
Araa Industrial Products
- Sales of Goods (IR - -
- Purchase of Goods 010 - 1,30
- Rent 60.00 3600 36.00
- Security Deposit Given 1800 a
Mr. Dalhirpal Hemraj Saini
- Managerial remuneration 7240 G000 60 00
- Loun Taken 39210 - -
- Loan Repaid 684 23 -
Mr, Akshay Saini
- Managerial remuneration (1l 13/01/2025) 2250 3000 3000
- Purchase of Equity Shares in B.D Indusiries (India) Private Limited 33930 -
- Loan Taken 144 500 - -
- Loan Repaid 16.20 -
- Director sitting fees pawd 085 -
Mr. Rahul Dalbirpal Saini
- Managerial remuneration (il [3/01/2025) 22 50 30.00 30.00
= Purchase of Equity Shares in B D Industries (India) Private Limited 32544 - -
- Lown Taken 174 65 -
- Loan Repaid 7178
- Director suting fees pud 0535 -
Mr, Sanjay Devidas Patil
- Managerial remuneration 636 -
Mr. Pransho Garg
- Managerial renmneiation o588 - =
- Resmbursment of Expenses 1.01 - =
Mprs. Prerana Bhargav Gor
- Managerial remuneration 218 = =
Mrs. Arti Saini
- Salary (ol 13/01/2025) 3410 27.00
- Rem - 3000
- Security Deposit received 250 - g
- Director sitting fees paid 010 = =
My, Pritesh Ramesh Padhiyar *
- Managerial remuneration 182 - -
Mrs. Aishwarya Goyal
- Managerial remuneration 50 &
Mr. Laxmidas Valtabhdas Merchant
- Director sitting fees paid 050 = .
M. Sanjay Nadan Damani
- Director aitting fees paid A - -
Mr. Vijay Goverdhandas Kalantari
- Director sitting fees paid 020 = -
Mrs, Ridhima Saini (Spouse of Mr. Akshay Saini)
Professional Fees 1200 12,00

* The current Chief Financial Officer (CFO) of the subsidiary company (B.1. Industries (India) Private Limited) was associated with the company in the capacity of o Manager

for the initial nine months of the financial year 2025, during which he received & salary 0f 7.79 lakhs, He was subsequently appointed as the CFD wee £ February 01, 2

the financial vear and received managerial remuneration of ¥ 1,82 lakhs, which has been disclosed in the related party transaction schedule. The aforesaid disclosure pertuins

only to the period during which he held the position of CFO.
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s ib Brkies)
Balawce aurctanding vith pelated partics
Benefits paid Consolidated as at March|  As at March 31,2024 | As a1 Mareh 373033
31, 2023

Araa Industrial Products

= Securrty Deposie 1o - -

= Trade Kecevable I ls 328.4% 35260
M. Dadbirpal Hemraj Saini

= Pisecured Loan Grven/{Taken) * (3260 67) 3]

= Remusaration Payable [65.50) (3 58) {3.58)
Mr. Akshay Saini

- Unseeured Loan Grven| Taken) (128,10 . -~

- Rewmunestion Payable - {154 (1,94
- Duvector Siting Fees Payable 072 - a:
M. Rabul Balbirpal Saini

- Unsecured Lown Gnven'(Taken) 185 83} + e

- Bemuncmoon Payable - (1 @y (AR
- Director Siming Fees Pavakle (145 - -
Mes. Arti Saini

- Remusention Pavable (4 84) 1182y {182
= Secunty Deposn o R 150
- Dhrecior Siting Foes Payable [0 0%) - -
Mr. Sanjay Devidas Pail

- Remuseration Payable (L2%) -

Mr. Franshu Gasp

- Remunerstion Payahle (1&1) -

Mrs. Prevana Bhargay Gor

- Renuneraion Peyahle 1075y -
My Pritesh Hamesh Padhiyar

-Remunerguon Payable {063 -

Mis, Aishwarva Goval

- Remusieration Pavable 1026 -

Mr. Lavmidas Vallabhdas Mervhant
- Lhrecror Sitnng Fees Payibie (045 -
My, Sanjay Nadan Damni
= Duzcno Siling Fees Pavable 154) s
Mr. Vijay Coverdbandas Kalanari
= Directar Siming Fees Payable {0 18) - =

= Aamenmit preriamy sy onr Wholly Cvened Stebsicdiay Company IV ndustries (facha) Trivare 4.imed
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Fin:

o) Iutercunmpany Transactions

ial Informarion

Un consdhidation. followmng vwnsscuons and balunces with the subsidiary contpienes namely B.12. Industries flrdia} Private Limited bave been eloinaied.

(s i fakfess

Particulars

Consolidated as at March
31, 025

Asat March 31,2024

Axat March 31,2023

1) With Entities in which Direciors are interested (il Seplember 19, 2024)

Sales o BB Indasnes (Inda) Pervaze Lumiled
Purchase fom B.I3 Indusiies (India) Private Limid

3 With Wholly awned Subsidiery company (w,e.l. Seprember 30, 2024)
Sales 1o B D) Industries (Indin) Prvate Limited

Parchase from BD Indusinies (Indil Privase Limised
Recemable from B D Industries {lndia) Private Limited

43516
54112

2565%
IR AR
15637

MNules:

10 The above Irahsactions are in ordinary course ot business and are in compliance with section 138 of the Act
(1) The vansetons from rebated purties are made an terms aquivalent 1o these thiatpreval in drmis lenuth transactions.

34 Earnings per share
i Consclidated as at March|  Asar March 81,7004 As oat March 21, 2021
Particulars o
a) A1, 1025
Prafits attnbutable o the equity holders of the Compam T34 F18.00 49122
Actud] nimber of eqmty shares (no's) 16060, 1 60,0 10,00 140,000
Werghted average no of shares 100,18 043 10,00 [LIREET)
Earmings pershure (hasic) 750 318003 1, 49216
Earmings per share jdduted) T 1B 1,492,160
Face value per squity share (Rs ) 141 0 10,00 Lo i

b

aid np Banvs Shares in the ragio of 1006: 1

Conzolidated as ar March

Asut March 31,2024

Ax at March 31,2023

31. 1028
Profits atinbatable o the equity halders of the Campany 760 54 31800 149:22
Actusl pumber of equity shates (no's) 1,06, 1 8,000 1,00, 103,000 130, 10,0530
Wetshied average o of shares 100 10000 1003 108,000 1,80, 6,600]
Earmings per share (basc) TRy ERE] I 4%
Earmings per share ddiluted) T.oil ST 144
Face vilue iy share (Rs ) 10,00 10,00 163 13

M. No. 10

8210/
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Ratio Analysiy

(Rein kakhsi

Cunsolidated as a1 March

As at March 31, 1024

As ut March 31,2023

Particulars ST piiha
Current Ratio 148 L7 154
LCurrent Asset 345547 291760 240777
Current Liatality 374649 170233 161820
Debt- Equity Rarh LOE na7 21
Tl D 131934 30589 23063
Shareholder's Equiy 201420 1,353,714 103574
Debt Service Covernge ratin 269 25 6.19
Earminis for debt semace (PATH Diepg) 125542 45014 R
Lriterest and Principal Repaymens 466,71 B2 B 4267
Return on Equily ratin FIRTTA W.62% 15835
Net Protits after taves T6il54 IR L1y
Shireholder & Eguiny 211429 135374 103574
[ Aversge Shareholder's Equiry 1.734.01 1,1594.74 Sh1.13
| Inventory Turmover ratio EXT [
COGS Adol 46 3758 44
Average Inventory M7z 61788
Trade Recenvable Tomaover Ratio 348 4.28
Revenyy from opesations 523785 5401 30
Average rafe Recevable 236008 1284 38
Trade Payable Turnover Ratio 266 340 3.5
Piry e of Goods 5144 56 3663 4% 404 110
Ayerage Trade Payahle: 1.892.91 1,077 hey 1147 2
Net Capital Turnover Ratio 458 f.21
Eevenye from opersnons 813735 340 A
Warking capial 1,808 98 RTO.57
Nel Profit ratin 0.09 006 003
Net Profit Tl 34 8 0 14822
Foreizn Exchange GanLass (Nei) (Refor Note: 39 823745 542502 3481 30
Sunidry Halances written hack (Refer Nate 40}
Return an Capital Emplayed 4350 24.521%
Eurmings bedore interest and trces 136733 265,74
Total Caps mploved 314370 1,491 42 1,005 34

In the opumon of the Management. the current assels, loans ind advisnces are approxintely of the values stated as realisable i the ordinary course.of bisiness

All the amounts u the Fnancials are stared o denommanon of lakhs and decimal theres?

Bluring the vesr ended March 31, 2023 B D Indusiries (Indha) Private Esmited has wramen off P

Prelmmary

o Ré 3207 lakhe 1o the stitement of profit and

luss account. These expenses were meurred i connection with the meorparation and inimat serup of New Branch 1n the absence of oy future economie benefits associated wath such expeises,
the Company has written off the Pre-opertve preliminary expenses i the curent period. This witie-off has been reflected m the *Other Eupenses’ section of the Statement of Profi and Toss

Comnany has done forensn exchanee tansactons and made the pasment in foreign currency Gain /(1031 {Nelh ai secaunt of forergn exchange fluctuation betwesn the date of invaice and the
date of payment are recogmsed as income i the statement of profitand loss of the same penod shown in the able below

Particulars

Consalidated as ar March
31, 2022

As at March 31, 2024

As al March 31, 2023

Foreign Exchangs Gan ((Loss) (Net

)]

511

(14 50)

i o the parties for which Board of Directors has passed a resolution at 1s miecang

The management has decided w wite off sundey delst balances and wiste back sundry credit balimce s shown im the table below since th

¢ same 15 nether gong 1 be

reilised nort has o be

Coasolidatied as a1 March

As at Murch 31, 2024

As at Mareh 31, 2023

Tarticulars 31, Zuzs
Sunidry Balances Wote ot 2249 [ # 39
Sundiy Balances Wit back 1t d BER9 40,92
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41 Dictails of dues of VAT, C5T, GS1 which have not been deposited as at March 31, 2033 on account of dispute are grven below
Naiis of Siutuis Ammunt Period for which the | Forum where dispute is
(R in lakhs) amaunt relates pending
Central Excne Act |944 3996 | FY 2015-16ta17- 1810 Appeal Filed with
Uit June 2007 Tribunal (New Detin) on
IR 2074
Service Tax Act 1286 [ FY 20051610 1 7- i8t0 Appeal filed with
Upto June 2017 Commissioner of Central
Excise | Appeals) on
| 020913024
|

41 Grodwill ou consolidation
a 30th September 2024, the Company has acqured all the equity shares 6 B 1 Tndistries (s} Prwate Lamited for o consmderation of B 665 29 lakhs m cash. The excess ol consideranon
pawd over the net bock value of assets and habilives aequired s on the date of acautsition has been recardad i nsnduall on consobdatan

43 On Decermber 24, 2024 | the company has been comverted from a private lmizd campany to a pubbe limited v by | 1w 115 M Artighes of A t

44 Other Statuiory Information

(4 The Company donot have any Benain property and no proceeding has been nivated or pending azamst the Company for haldung amy Besami pro perty

) The Uimpany do ot have any ramactons with compames struck ol under section 245 of the Companies Act, 2013

i) The Company has vegistered all its charges or sahistacten with ROC within the siututary period

fiv) - The Company hax not been dectared wilful detisuiter by any bank or financial insttution e other lender

() The Company has not tsaded or nvested i Crypuo currency o Virual Curcency during the period covered by the Restated Fraancral Statements.

(il The Comypmny has noradvanced or loance o mvested funds w any otler person(s) or enutvies), nctiding foreign entties || | 1 withs the wnd hag that the l feary shall
(a) direetly or mdirectly lend o1 tivest in ather persanr or srtities sdenyfied in any manmer whasoever by or on bebaif of the pany {Lilimate Beneficianies) or
thi provide avy gustartes sty ar the bketn or an behalf of the Ulimate Beneficarica

vl The Company hits non recerved any fusd from any petson(s) or entity{ i), mekading forcwn entibes (Funding Pacy) with the undesstanding (whether recorded m watimg or offverwise) that the
t) directly or mdrectly tend o invest in other persons o entities identified in any manner whatsoever by or on behalf of the Funding Paryy (Ulumate Beneficvaries) o
(b} provide any puarantee, secunty or the like on hehalf of the Ultimare Benaficiiries

vl The Company do not have any such transaction which is not recordad in the hooks of accoits St ks heen sierendered o dascloged as mcome durmg the year in the tx assessments unde: e

(%) Baltce shown urder head Sundry debcors, ereditors and Loans, ddvances are subject to confirmatim

(x)  TheCompany s aot required 1o transfer 1o the Investor Education and Protection Fund

() The sithe deeds of all the immovable properties, (other than immovatile properies where e Company & the lesses and the lease agreements are duly sxecuted in favour of the Companyj
disclosed i the fi I Iucded - property, plant and equipment and caprial work-m progress are held n the name of the Company as at the balance sheet dae

fen) - e Company did not have any long- term conracs ineluding derivative contracts for which there were any matena! foreseeable fosses

il The Company has botrowings fiom bank and financial imsiitton 45 on the balarice skeet date.

fwv) The company has Utifized Bank OD Facitity as on 31032025 Monthly Ststements has been filed with the Bank and statement submitted with the Bank are w agreement with the haoks of
ev]  Previous year's figures bave been ped Creclussified wi RECESSANY 10 correspond with cartent vear s classification

Asper aur repon of sven g

For and an behall of bosrd of directors
BD. INDUSTRIES (PUNE) LIMITED
CIN ; UIS203MEIZ010PLC 202002

Harish D Shetty

Pariner Managing Divectir Wihake Time Director

Memberstap No: 108210 BIN 01503619 NN 10011184

Place  Munvba Plage  Mumba Place | Muribai

Daie June 20, 2625 Date June 20, 2025 Date: June 20, 2025
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Pranshy Garg Prevasy Bhargsy Gor
Chief Finanenl Officer Company Secretary
PAN BROPGTAITR PAN AFETPS#62Q
Flace  NMuamba Place Mumbas

Dare: Tune 23 2035 Dase: June 26, 2025




B.D. INDUSTRIES (PUNE) LIMITED
{Formerly Known as B.D, Industries {Pune) Private Limited
CIN : U25203MH2010PLC202092

ANNEXURE V1 - Statement of accounting ratio as restated

The accounting ratios required under Clause 11 of Part A of Schedule V1 of the SEBI ICDR Regulations are given below (Rs in lakhs)
Consolidated
Particulars for the year ended | As at March 31, 2024 | As at March 31, 2023
March 31, 2025

Restated Profit after tax as per Statement of Profit & Loss Account 760.54 318.00 149,22
EBITDA 1,558.26 578.95 32140
Actual number of equity shares outstanding at the end of the vear (nos) 1,00,10,000 10,000 10,000
Equivalent weighted average number of equity shares at the end of the year (nos) 1.00,10.000 1.00.10,000 1,00,10,000
Share capital 1,001.00 1 .00 1.00
Reserves and surplus 1,113.29 135274 1034.74
Net Waorth 2.114.29 1,353.74 1,035.74
Earnmgs Per Share (EPS):

Basic and Diluted EPS ( based on actual no of shares) 760 3,180.03 1,492 16
Basic and Diluted EPS (based on equivalent weighted ave no of shares) 7.60 3% 1.49
Return on net worth (%o) 3597% 23.49% 14.41%
Net asset value per share (Rs) - based on actual no. of equity shares at the end of the vear * 21.12 13,537 41 10,357 38
Net asset value per share (Rs) - based on equivalent weighted avg no. of equity shares 21.12 13.52 10,35
Face value per equity share (Rs ) 10,00 10,00 10.00

The above statement should be read with the Significant accounting policies and notes to accounts appearing in Annexure [V & V respectively

Formudas used for caleuluting above ratioy are as under:

1. Rasic Diluted EPS : Net profit after tax / Equivalent weighted average number of shares outstanding during the vear

i, Return on Net worth : Profit after Tax / Net Worth
1l *Net asset value: Net worth | Actual number of equity shares owstanding during the year

**Net asset value: Net worth | Equivalent weighted number of shares outstanding during the vear

v, EBITDA = Sum of Profit before tax, Depreciation & Amortisation and Finance Cast

Nuotes

As there is no dilutive capital in the Company, basic and diluted earnings per share are similar.

ANNEXURE VI - Note on Reconciliation of Profits & Reconciliation of Networth

Reconciliation of Profits

(Rx in fakhs)

Particulars

Consolidated
for the year ended
March 31, 2025

For the Year ended
March 31, 2024

For the Year ended
March 31, 2023

Net Profit afier tax as per audited profit & loss account 767.53 314.95 152.15

i} ni . On account of Employee Benefit Expenses * 3121 (6.31)] (4.46)
| Adjustment - On account of Deferred Tax * (38 20 9 16 .53
Net Profit after tax as Restated T760.54 318.00 149.22

* The adjustments to net profit after tax as per the audited Profit and Loss Account on account of emplovee benefit expenses were ¥ 631 lakhs,  4.46 lakhs and 2 20 44
lakhs for the financial vears ended March 31, 2024, March 31, 2023 and March 31, 2022, respectively. Similarly, the adjustments on account of deferred tax were 2 9 36
lakhs, 2 1.52 lakhs and ¥ 27.31 lakhs for the financial years ended March 31, 2024, March 31, 2023 and March 31, 2022, respectively. Tt may be noted that the
reconciliation items relating to FY 2022, amounting to ¥ 20 44 lakhs on account of employee benefit expenses and # 27 31 lakhs on account of deferred tax, were already
given effect to and disclosed in the reconciliation presented at the time of filing of the Draft Red Herving Prospectus dated March 13, 2025, Accordingly, although FY
2022 figures are not presented in the current reconciliation 1able, the said adjustments have already been incorporated and disclosed n the earlier filing.

Reconciliation of Networth

Consolidated

For the Year ended

For the Year ended

Fareny r":,:':;: g‘lr ;:g:" March 31, 2024 March 31, 2023

Net Warth after tax as per Audited profit & loss account 2,114.29 1.346.76 103181
Adjust . On account of Employee Benefit Expenses - (6.31} (1.46)
Adjustiment - On account of Deterred Tax - 9.36 1.33
| Adjustment - On account of Ditference in Previous Year Adjustment - 3.92 6.86
Net Worth after tax as Restated 2,114.29 1,353.74 1,035.73

Appropriate adiustments have been made m the restated summary statements, wherever required. by a reclassification of the corresponding items of income, expenses,
assets, labihties and cash flows in order o bring them in ling with the groupings as per the latest audited financial statements of the Company, prepared in accordance
with Schedule I and the requirements of the Securities and Exchange Board of India (Issue of Capital & Disclosure Requirements) Regulations, 2018 (as amended)




B.D. INDUSTRIES (PUNE) LIMITED
(Formerly Kuown as B.D. Industries (Pune) Private Limited
CIN : U25203MH20 10PLC202092

ANNEXURE VI - Capitalisation Statement

The following table sets forth ou Company’s capitalisation as at March 31. 2025, an the basis of the Restated Financial Statements, and as
adjusted for the Offer. This table should be read in conjunction with the scctions titled *“Risk Factors™, “Financial Statements™ and

“Management’s Discussion and Amalysis of Fmancial Condition and Results of ¢ Iperations” respectively.

— Pre offer as at Mareh |Ag adjusted for the proposed
. 31,2025 Offer
\Borrowings:

Long tenm borrowines (a) 982.90)

Short term borrowings (b) 1.236 44 Il
Tutal borrowings (e= a+h) 2,219.34 1.1
Equity:

Equity share capital 10071.00 Il
Reserves and surplus 111329 ]
Total equity (d) 2114.29 1]
Ratio : Short term borrowing (Including current maturities of long term

borrowings) (b)/ Total equity (d) 0.58 I
Ratio: Total borrowings (¢ )/ Total equity (d) 1.05 1]

The Corresponding post [PO capitalisation data for cach of the accounts given in the above table is not determinable at this stage pending the
completion of the Book Building pracess and herice the same have not been provided in the above statement
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