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SYNDICATE AGIU:tMEN'r 

DA TEO ,J{JNE 24, 2025 

nv AND Al\toNGST 

H. I>. INOl!STRIES (PUNE) LIMITED 
(COM I' ANY) 

AND 

AUVAMAN FINANCIAL~ER\llCES LlMtTED 
(IJRLM & S\'NDfCATE MF.MDF.R) 

AND 

CAMEO c:onrORATE SERVICES LIMITED 
tREGISTRAR TO THE ISSUE) 



:\VNDICATE. AGllEEMENT 

I. U. n. INOlJSTRll~S (PlJNE) LIMITCl>, u company imwpor:~h:d umkr th.: lows of lndi>i, and whose 
n·1~i:-.lcrctl 1)ilicl'. is ~iluatc~I :11I5ih Flrl 501~BJ.lnivcrs(d ,\ifojcstic. l)L Lokl1amk Marg GM Link Hoad. Nr R 
H .K lnkrnatinnal Sch1.1ol. tdumhal City, Oo•dlll<li West \-lumhai, Mnho.ni1;htrn. India. 40004J (hereinafter 
rdcrrcd 10 11;;; the "Cn111p:rny", which cxprcs•:ion shall u11kss rcpugmmi lO lfH'. conkxl or meaning thereof~ 
he di::c-1111:d to nh~an :.ind indudc its suct~t~~ors un<l p~rmittcd iiS$igns), ol'th<: FIHST PART: 

AND 

2. ARYAMAN FINANCIAL SERVICES LIMITED. a cnmpany incorporated unJcr lhc laws 1)r lnJia, and 
wl10sc rcgislcrl~U ofiicc is situated at (J{). Khat!lll Building. GnHmJ Fluor, Alk~sh Dino.:sh Modi Marg. Fort, 
~ lumh:ti .... .JOO 00 I l\.fahara:)htn1, lndi;1, Maharashlrn, Ind in (hc1·cinaflcr rckrrc<l lo <tJ> "A ryarnan", whkh 
cxpn~ssion shall unkss n:pugn;mt lo lhc context or mc1111ing lhcrc(li'. be dc,mt::•l lo mc~n nnd indudc it.•; 
:\1i;:cc:1.sors und pcrmillcd as~ii;.ns). of' Lhe SECOND t• A [rJ'; 

ANI> 

3. CAMEO CORPORATE SERVICES LIMITED, a ~·Qmpany under the law~ Qf India nnd \vhnsc rcgisti:rc<l 
oflicc i.~ situated at 'Subr;111wni,111 Building', No. I, Clul> House Ro~t<l, Chcnn;ti 600002 ("Rcgi!\tr;lr'' or 
"Rt·g,lsir:~r to the hsuc.'', which cxprc:>silm shall, Ullkss it be rcpugn:.ml lo the C(ln\CXL or mca11ingthcrcof, b<: 
dc•'rncd lo mean !Ind include iL-; ~uct:cssors and pcnni!tcd a$signs), of Lhc Tl ll it D PA RT. 

IN THIS AGREEMENT: 

Ary:u11an is rdcrrl~d Lons tl'c "Uook Running L~ad M:urngcr" or ··ni~LM" and as Lhc ··syndlc:tk" nr "Syndicate 
J\hmbcr'' or '·Mrmhcr of lh~~ Syndicate"; 

Th~ Company. lhc l3RLMi1hc Syn<lic~1tc Mc111l.icr und the Rcgis!rar Ill lhc ls~ue arc colkdivcly rcli:rrcd to l!S the 
"P:u·tlcs'· nn<l in<livi<luully as u ''P11rty". 

WllEll.EAS: 

(;\) The Comp:my prop•.isc~ l(• u11Jcr1akc :in inilia! public uffcring l)f c(\uity ~hares l)f focc value ot' ~I()/. l!Jch of 
the C1l111p:my (the "Equity Share.~"). comprisinf~ a fresh issue. o(up to .r2.c1C1.0UO Equity Sim.re:> ;1ggrcgntlng 
up lO ~· 1;1 Lakhs in accmdancc with the (\)mpanics Acl {us .deft11i!d herein). thl· Sccuriti<:.s and Exchangl' 
Board of l1tdia (ls~uc of' Caph.ii and Disdoslm~ Rcquir~'mcmsl ll.:g.uiations, 20 ! 8', as amended (the ··SEHi 
ICOI~ H.cguhttiom;"') an<l nlhcr Applic:1blc I.aw (ns dclinl·d herein) (th.:: "Issue"'). al 5tH:h price n.s may be 
<klcrminc.t! through the Book Building Pr1icc:;:; under the SEBI ICl)I{ Rcg11b1inns and ugrccd tu b}' lhe 
Company, in consultation wi1h thl· IJRL!vl (lhl~ •·t:;suc Price"). The Issue will be mad~~: (i) withi" India, to 
Indian institutionnl. l1un·ins1itutio11:il and individual iowstors in acc:ordnncc with l(()ll Regulations; and (ii) 
1.1u1sit!c the United St.ates, in olfahor~ transal'lions in rcliaui::c on Rcgulntion S ("ncgulations S') llndcr the 
Uniltd Slate.<; Securities Act of 19J.l, as am~ndcd {Lh~ ''Sccuritks Act'') :m<l thc applic~lblc law orjuris<lictii.ln 
where ofl'cr:-1 and saks Ol'Cur. The lssoc. may inclu.:l..: aJ10,~rilio11 or Equity $1u:irts to ccrn1in ;\11d10r lnn:swrs 
by thi.' Company. in consultation with the BRLM, on a discn;tit,nary basis, in •lCconlancc. with the SEBI ICDR 
l{cgulatillns. · 

(B) The board ~if dircd.ors ot" I.he Company ("l.lollnl of Dil'ccton'' N ··n1rccll>n''), pursuant 10 the r1::;olulilln 
d;itcJ .hrnu;u)' '.?.I . 2025 iind U1c Sha.rd1okkrs of' th~ Company, pursu;111t Lil the ~pcciul rcsollllinn p:isscd at the 
c:·mn-ordi11ary gcm:ml meeting held on Janu:uy 22. 2.025, in ac~1)rdancc with Scelit\n 62( I )(c) of the Companies 
Act. have approwd a11d authorized the 15.\llc. 

(C) Thc- C11mp<iny h:L~ appoinlcd ll1l~ rmtM to mtmagc. the Issue. and !he HIU.i'vt h;i.vc acccplcd the. \:ng_ugcmcnt 
in terms (if 1hc cngug.cmcnl lcllcr dated OctDbcr 2), 2024 tihc "Eng.a;!,l'm~nl Letter") subjC\'t lo the \crm:; 
•llld conditions scl l(irth therein, ln furlhcr:111cc lo 1.hc Engagcmcni Ldh:r, the Company :md the BRU\'f have 
~·ntcrcd into ;u1 issuc. ngrcc111cn1 <lated Fcbnmry 27, 2025 ("Issue Agrt"rmenl"). 

{ D) Pursuant lll an ag1'ccnh:nl ,J:11e<l March 04. 2025 (the "l~cgi~lrnr Agreement''), the CompMy has np(x)inlcd 
Cnnwo Corpnrntc St'.rvices Limilcd as lh(! lkgistrnr lo lhl~ ls.:;m-, 



iG) 

n n 

Tlw Comp.any has lik<l the Drali Rcu Herring Prnspcctu!< (Jilted lv1u.rd1 I:!, ~'125 !"OniH n.cd ller_r.~og 
rru~pcctu~'' nr "OIHIP"') wil.h the USE Limited (USE) (the S!Ock l~nhang~} in utcoro:ll~i.'c ~vllh the ~LI~~ 
ICDR R\:.gul:i.1fons. Aller lncorpormin~ lhc comments nnd obscrvritwn~ rccc1vcd lrorn SUJI and the S~~.><.:k 
Exdrnng1.:s, Ilic Company propo:;r,'> t!J Ille:: a n:J hcn-in.g 1"1;-~p<.:t:IOS ((h.c "Rtd. l~crring . ~'-r<>~1:ccws . 0~ 
"lH ll'") and thcrc<ilkr a pm$rc~1us (the "l.)ro~11rclu.~· ), w1

0

l11 th..: f{:~a1stni~ of C ~m~1><1nics_, ~~1ipur .! th~ 
"RoC"}, SEllI anJ the Sloe!.: l~xd1angi:s m ncc.mJancc w1Ui l11c Comp,m1cs At:l .m<l !he SJ .HI ICDJ _ 

Rcgo!atilinS. 

In accorJnnce with the n~q11 ircmcnls orthc \JP[ Circul:irs, lh~~ Cornpany. ln con.~ufl:nion with the ll RI.. M. lw~ 
:iriminted /\xis Bank Umi1..:d us the ~pon<;or B:ink, in nt:Wrd:111cc wllh llw lcrrn~ ol1hc Cash E~crvw mH.1 
Spo1~SM Bank tlgtccn1cn1. lo m:t n~ a rnnduil hc1wccn lhc Slr•ct Exchanges and lh c NPCI (as tl<:flni?d bi>low) 
in ordcr (<.\ pu~h the Ul'I MiwJotc lkqu.:sls in respect of UPI BlcJdcrs nn<l rhcir UPI ucwunt~ :1$ per th1: lll'f 
Mc,~h~ni~n1 (1.1s d~fini!d !11!1ow), and pcrfonn othcl'(folks <1nd 1111dernikc such obliga\it11H ui; rc:quircd under !ht: 
UPI Cin:ular::; ;m<l t!ic Ca$h [ .. ->crow and Sponsor Bank t\pccmcnl in relit.lion lo lhc l~suc. 

Th.: ls.~uc \\°Ill bc. made under UPI i>lHISC: Ill or !he UPI Circulars. In orJcr lo l)CTangc for the prncurcmenl of 
BiJ~(othcr 1han the Bi<ls din:.ctlv submiltc<l lt> the Self Certified Syndicate IJanbU3icls collcctc-d hy Registered 
Brokers ,11 thi; Broker C\:nlcrs: Bids l't>llcclc<l by 1hc !{TAil al lhc l.kslgnt1lcd JU'A Locations and the Bid.~ 
':{1lleclcd hy ('l)j>,; al the ))csig1rnll'd CDP l..nc:ilion~}. the cvllcc:1ior1 of Bids fr1>r11 l\SB/\ Hltldcrs ::inti Am::lwr 
lnYc~k>h: ;mJ to conclude 1hc pri)CCS$ ofAllotmcnl anJ listing in accon:J.ancc wilh the SEBI JCl)g Ht•gulations 
unll i>thc:r Applicublc l,;iw, ilnd the Company. in i.'nnsuhalinn with the Book Running Lend Manager. huvc 
nppuinh:d lhe Sy11dicate l\) pn:i1:urc Bids for the fssuc. 

Thi:\ Ag,rccrncnl sci~ fonh the terms of appoinlmcnt of l.h~ Syndir;.1ic Mcmbe:r und !he vu.rfous oblii;~tionsand 
rc~ponsibili1ks otlh~ Srndicotc Member. The J>.:u1.ic:; huvc ;.ig.rccd 1.0 (:nter into and be fx1und by the terms 
'-'n<l conditions i.:ontnincd in this ,\grccmcnl.. 

NOW, THl::.REFORE, for good und valuable cons)dcrn(ion. the sufficiency of whic.h is hereby 
uckMwkdg.cd hy the P;1rtics, the Panics h~rcby agree :1.\ follow!;: 

1. nEFINlTlONS AND INTERl'RF.TATIONS 

1. l /\ ll c_apitalizt'd ll:rms us..:d in lhis Agri:c-mcnt, including U1c rcdwb oi'this 1\grccmenl. that arc nt1l 5ptci ficalfy 
dclineJ hca~in shall have ihc meaning assigned l.o th<..111 in U1c Issue DocumcnLs (as 1kfl11ed bdo11), as 1hc 
conlcxl m1ulrc~. In the even\ 0L1ny inc<H1siswndc:; or discrcp:incics. !he definitions in the.Issue DocumcnLs 
shall prc\•;iil, w the cx1e111 nf any such i11..:onsis1cm:y or Jiscrcpancy. The i'ollowing 1~·m1s ~h::ill h:i,·e 1J1c 
1m::mings as,ribtd lo 1.;uch li:m1s b~low: 

"AcknllWkd~cnurnl SllJl'' shall mi:an 1hc slip or <locumcnl is:ilH .. -<l by a Dc~ign;1le-d 
Jn1cnnc.diary(ics) 10 a Bidder as proofof rl'gistrnlion of the Bhl <.1im i\pplic;11ion Form~ 

''A!nllalc'' with n:.sp.:ct to :my Pr1rly ~hall mc:rn (i) ;my •lthcr P'~rson that directly or indir,-ctly, through i)!W 

or more intcm1L·.diarics. Conl.r()ls or is Controlh:J by or is umkr cornnion Cnntt1)1 with such huw (ii} anv 
other pcr~on which is <! holding company, cir subsidi;iry of' Joinl \'c·nn1rel'>f stKh Party, (Uld!or (iii) ·,;nv ooi:r 
fH~rs(•n in whidi sud1 l'urty has a '·siRnilic;mt i11iluc11C1:" or whkh ha.s "siuniiic:mt intlucncc'' over sud; l'<11w 
wh~rc "s\s.~1i.fica11\ influence" over u person isth.: power h) participate in th~ management, fi1rn11d1il or opcrnti1;~ 
polK}' Jccis1ons nf thul pcn;on.but, i!i k5s lhan Control over those fl<.)!iclcs and shard1oh.lcrs bcndi.::i:il\\t 
'"·'.!ding. clin;clly or indim;Uy. tlm)ug,h one or mon.\ in1cm1~·diarics. a 20% M ·more. interest in the voling pow~r 
ol lholp~~r·son ill'C presume~ l(1 h;i\IC (I signilkm1l inll111."IH:C lWCI' Uti!l pcr-s.m. FM lhc Pllfp<.lSC$. or 111is; 
;gn:c-mcn~. tJ~c terms 1 'l~ohJ1ng. ~ompany" and '.'l;ub;;idlary" have tho! res1wctivc meanings set forth in Sections 
~!:lb) :md .. (81) ol lhc C<Hnp;imcs /w(, rcspc-cuvdy. ln addition. thl' Promoter und the Ornup Cotnp,1niL'!i ;me! 
!he rni:mllers oft.ht~ Prnmoltr Group shall be deemed lube Allili11les of the C\1mpa1w. The ti:rms "Promoter'' 
-J•romotcr Group" and "Group ('hmpnnlc:s'' shall h:we lhc mi::anings. gh·cn to iiic rcspcc:ilvc terms in th~ 
l:;<;uc Dl1cun1cnls; 

''Ai:recmtnl" ~holl hav..: lhc rncaning nuributeti to sud1 Lem\ in thi.: Pt\·miihk: 

.. Allor' or "Allolll'll" or "Alfolm~nf' $h:tll mc:m, unlc.c~ ll''' NJ111··,·xl 11t.1··~"',.1· ...... . h, ·~ " - ·~·, .,., rcquir1!s, al101111cnt ()f 
111.:: Equitr Shares pursuant lo !he Issue 10 the succc~~ful !Jiddc:-5; 

"Allotment Ach·kt." shull meal'\ a note ·or ;1Jvicc or intimaiion of Allotment .\l'lll to l!ach suc\:c:ss!'ul Bidti ·rs 
wl1Q. lmvc l.n:.~fl or u!c l.o be AlfoU~d the Equity Shares afa:r IJ1e Basis o( /\11,)tmcnt has been rippnl\'<:d by ~11: 
Dcstgn:ilc<l Stod' !.'..Xch1u1gc; · 

"Allolti!c'' slt:ill rnr.an" $1JC~~1;$:>1'ul Hiddcr to ''·lwm !he Equily Shan;:> urc Allulkd; 



,;Anchor lnvcstortsr· A Qualific<l lnstilulional Buyer. :ippl)'ing under the Anchor Investor Port ion in 
im:onlancc with lht rt.'l.tuircmcnt.s spcdlic<l ln the SEHi JCDR Rcg\1b.tions and th~ lkd rkrring l'nii>pct.:tus; 

"Anchor ln\'l'S1or AllociHion Price'' shill I mean the pric~~ nl which Equity Shure~ will be allocutc<l to 1\ni:hor 
lnn1>lt1rs in terms uf lhc Re~ I krring Prospectus ond the Pmspcctus, which will be decided hy lhc Company. 
In \:onsul!:iti,rn with the B lU.M. during !he ;\ nchor I nvc.~tor Bidding Dale:, 

"Anchor Investor Bid/ Issue Period" sh~1ll mcJn I (one) Working Day prior lo the Bidf Issue Opening 
Dute-. on which U\Js hy i\nchot l1wcstors shall be :;ubmi\lcd. prior to and ufler which the BRLMs wil l nol 
:m:q>l any Bids from Anchor t1wcsrn1s and altorntion 10 the i\111.:h1)r lnvt:stors shall be completed; 

"A.nchor lnn.stor l~me rrkc .. :;hall 111can lhc final price al which the EquiLy Shares will bi:.~ AlltlltCd lO 
Anchor \nvc:;tors in terms oflhc ReJ !!erring Prospectus unJ I.he Prosp1:dus. which prin· will b,: equal lo l1f 

higher lh:m 1hc ls~Ul'. Prkc, blll nol higlwr lhan the Cap Price, and 1.kdJcJ by the Co111p;,iny. in l:Msulwtkm 
with lhi: l.lRLM; 

"Anchor Investor Pny-in 0:'1.te". with respect to And1or lnvcslnt(s), it. shall he lhc /\nchor Investor Bidding 
Dal~. :111d in the cvent Liu: 1\nchnr ln\'c~ttir Allocation Prin~ is lown th<m the J:;~uc Price, not later than 2 
~Lwo) Working Days ancr Lhc. Bid/ ls!>UC Closing. Date; 

·'Anchor lnvrstor l'ortion'' shall mean up to 60% of the QIB Portion. which may be allocated by the 
Comp:my. in consullation with the Bl~LM, to 1\nchor ltwcslors on a discrclinnary- basfa, i11 ;1cc1mfancc with 
the· SEBI lCDR Rcgulutions, out of which one-third shall be reserved for domcslic Mutual Funds, sut~c,c;t io 
valid Bids bei11~ l"c\'.'~ivcd from domestic Mutual Ftmds at or ubovc the Anchor Investor Allocation Price, in 
:icc,Hdlncc with the SEBl lCDR Regulations; 

"Applicable L:tw" shall mean any applicoblc l!lw, sl:ltult\ bye law, regulation, rule, guideline, m1lificalion 
drcular, order, regulatory policy (induding any requirement or not.ice or any regulatory body), order of any 
judicial N quusi-judicial :nllhority or directive, ddcgutcd -or subordinate legislation in any applknble 
jurisd iction, inside- or ouL~i1fo lndi:i, induding, uny applic:iblc sccurilit';.'> law in any rclev:i.nt jurisdiction, lhi! 
SEBI Acl, the SCRA, the SCRR, the Companies Act. the SEBl ICDR Regulations. the SEBI Listing 
Regulations, the FNdgn Exdiangc Man:igc~rn.::nt /\cl, 1')99 and rules and regulations lhcrcunder, ::ind the 
guidelines, inslrui::lions, rules, communi~11lons, circulars and regulations issued by any Govcmmcnl.'ll 
/\ulhority, slmilnr ruk-s. regulations, (1rd<.'rs nnd directions in force in other jurisdictions whcr~ !here is any 
ilwilalion, offer of th1d.~quity Shares in the Issue; 

''ApJlllcatlon Supported by Blocked Amount" or ''ASHA'' shall meun a.n upplic.alion , whether physical or 
dcctronic, used by Bidders (other than Anchor Investors) lo make a Bid and Ullthorising an scsn tO block 
the Bid /rnh)ilnl in lhc ASBA Account nnd will include applicutions nrnd¢ by tJPI Bidders using th\!. UPI 
~frdrnnism, where !hi.' !lid /\mount will be blocked upon occcptanc.c oflJl'l Ma.ndutc Request by UPI Bidders 
using, the l.JP[ l\·kchanistn; 

"ASBA ACCl)llllt" shall mean a hank UCC!)Ul\l maintained with an scsn by U(l :\SBA lfokkrs (IS spi:ci fic<l in 
the l\SBA Furru suhmitlcd by ASBJ\ Bidders for blocking lhc Bid Amount mentioned in the rclcvo.nl ASB:\ 
form, whkh may be hl(lck\.'\l by such SCSB or the accoun1 (1(" thC' Ul)J Bidders blocked upon acccplancc o[ 
UPI Mandate Rcquc~I by the UPI Bidders usini; the IJPl Mechanism, to the cxlcnl of' the. Rid /\mount <if the 
;\SBA Bidder; 

"A rullralion Ad" shall mc;in the Arhitrntion and CondliaLion Act, 1996, as amended; 

''ASBA lliddcr~·· shall mc:111 all Bidders except Andlor lnv.:stors: 

.. ASHA Form" i;hull mean an applkallt)O foml. whether physic~\! or electronic, used by ASHA Bidders to 
submit flids, which will be cl1midc-rcd us the application li:>r All~'lmcnt in tcm1!; orllw Reil Merring Prospccws 
anJ the l'rospcct115; 

"Basis of Allotment" ~hall mc:rul the basis oh which Equity Sh:m:s will be All(lllcd to succcs!1.lhl 13 i<l<lcrs undcr 
the Issue; 

"Uhl" shall mean un indication lo make an offer during the Bld/ l$sue Period by an ASBA Bidder pur:;uanl 
to submission of the ASHA Fonn, or during the Anchor liwcslnr Bid! Issue Period by :'ln Anchor Investor, 
p\lrStlflnt to 1hc submlssioll of an And\M lnvcslor Application Form, 11> sulrn .. ·ribc to or pur\.·hasc. the Equity 
Shar(!.'i ::it a prkc within the Price Uand, including ull r\~visions und mtH.liikations lh~rcto a.~ pcmiith:d under 
the. SEBI ICDR R<:!gulutions and in 1crms of the llcd 1 lerring l'ro~pt:l:lus and lhc Hid cum Applic:iltlon Form. 
The lcrm .. Bit.ldlng" shall be constrncd nc:cnr<li1lgly; 

Authorisetl Signa~: ........ ------·· 



"Hill Amount" means the higlu:sL value of the optional !lids a.~ indicated in the Bid cum Application Form 
and p;lyllblc. by lllc Bidder and, in the case of Rll.s BkhJing al lhc Cut off !'rice, the Cap Price multiplic<l hy 
the num.bc-r of Equity Sh:.rcs Bid for by such Rll.s and mentioned iu ll1e Bid cum l\pplicali()n Form and 
11ayahlc by the Bidder or :>.s blocked in the t\SB/\ Accounl of the Bi<lckr, as lhc case m;t)' be. upon sul:>mi$sion 
or the: bid in the ls~uc:. as applicable; 

"Biddi?r" shall mean any prospective: investor whQ makc:s a Bid pursuant to the tcnns of' the lled Hcning 
Pn.1Sp,~ctu~ and th<'. Bid C\llll Applicntion Fom1. aml unless otherwise stated t1r implied, include:;; an Anchor 
Jnv;;-$\Qr; 

"Uidding Cl.'ntrrs" shall nll':in 1x·ntl~r.> al which the Dc-sig.natcd lntermcdiurks .shall accept the- AST1/\ F1>rms. 
i.e., Dc..~ig.nalc<l Branches for SCSl3s. Spcci fkd Locations for the Syndicate, Broker Centers for R£~gbtcrt:d 
Brokers, Dcsig11.1tcd RTA Locations for RTi\s and Dc:\ignotcd CDP Locations for CDl's: 

"Bid cum Applica.tion Form'' slmll mean the Anch<1r lnvc:>tor Application Flmn or !he /\SBA Fl)rm, a.~ the 
c<mtcxL requires; 

"Bid/ Issue Closing Dlltc'' ~hall mean except in rclalion lo any Bids received from the Anchor Investors. the. 
date aftl'r which the Dc~ig.natcd lnlcrmcui:tric5 will not accept any Bids. \\·hich !'hall be notified in all editions 
of the Englbh national daily ncwsp3pcr, all editions of Marathi national daily ncwspnpcr (Mnrathi Being the 
Ro.:gional L:tnguagc ofMaharJshtra Where Our Rcgis.tcrcd Office Is Located), cdiliuns of the Hindi n:nional 
daily nc\\'Spap.::r. each with a wide circulation. In case of ony revisions, ihc extended Bid/ Issue Closing Date 
will he wid(!'ly dbscmlnak.d by noliticntion lo lhl'. Stock ExdlUngcs, by issuing a publi(· tl()ticc, :U1<l :1lso by 
indicating lhc ch;mgc on the websites i tcnninals of the Book Running Lead Manager ! Syndicate and by 
intimation to the Dc:Signatcd lnu:rmcdiaric:s a11d the Sponsor Bank. The Company, in con~ult.ation with lhc 
BRLM, may consiMr closing. lh\!'. llid/ Issue Period for QI Bs one Working Day prior lo !he Hid/ rs$uc Closing 
Date in accord:mcc with lhc SEBl ICDR Regulations; · 

"Bid/ Issue Opening Uatc,. shall 1rtcan cxccpl in relation{(> any Bids rccd,·cd from the Anchor Investors, 
lhe dale on \\·hich the Dcsig11atcd Jntcnncdio.rics shall start accepting Bids,whkh shall be notified a in all 
editions of the English nationnl daily ne\vspapcr and all c<lilion of the Marathi national daily ncwsp;:ipcr 
(f\farathi being the regional languagl~ of Mahara..~htra, where Lhc Rcgislerc<l Onicc of th<! Company ls 
located), each with a wide circulation: 

.. Bid/ Issue Period .. shall mean, except in i·dation to Anchor Investors, lhc period bc.lw..:cn the Bi<lflssuc 
Opening D;itc and the Bi<l'1ssuc Cfo5ing Date, inclusivi:: of both days. <luring which prospccti\'C Bidd.:rs cm1 
submit their UiJs, including any rcvisions thcn.:of, in accord:mce with the SEBI ICDR Rcgulaticins. provided 
that such period shall be: kept open for a minimum of three Working Days for all "alcgorics of BiJdc1·s, o01cr 
than l\ndior Investors; 

'·Book Building Prnccss" shall mean the book building proc\!SS as described in P:irl /\ of Schedule Xltl 
l)f lhc SEBI JCDR Rcg.ul:llilins. in terms or which the lssuc is bc:ing made; 

·'Book Running Lead Manager" or ·'BRLl\t" shall llnvc the meaning auributcd lo such term in the 
Preamblc; 

"Broker Ccntt>rs" :;hall mean broker centers notilicd by the Stock Exchan~es where ASBA Bidders can 
:;uhmlt the ASl1A Forms io a Registered Broker provided that lJPl Bidders may only submit ASB/\ rorrns 
at sud1 broker ccnt,Ts if they me Bidding using the UPI Mcl'hanism, and dctnils of which arc a'·ailablc on 
the wcb.~itc::s of the n::srm:tivc:: Stock Exchangc.s. The dc.lails of sud1 Broker Ccnlcrs. along, with lhc 11:uncs 
and 1hc con!ael dctails l.lf the Rcgislcn.~d Brokl.·rs arc available on the website of the Stock E\:d1ungcs 
(www.b.scindia.com) UJH! updated frum lime ln time; 

•·CDP" or "Collccling l>t'.posilory Participant" ~hall mean a dc1>ository participant, a-; defined under lhc 
Depositories Ac.t, 1996 and rcgisLcn:d wilh SEBI ;111<.1 Wlh) is eligible lo pmcun:: Bid$ at the Dl·sig.n:itl'.d CDP 
Locations in lcrm~ of' dmllar no. CIRiCFD/POLICYCCLLil !!2015 cfatcd N<wcmbcr 10. 2015 i:>SU('.d by 
SEBI a.s per th.; lisl available on the website of BSE (www.bscindia.com ), as upd:it.:.-d from time to time~ 

·'Cap Price" shall mean lhc higher i..'l1J of the Price Band, :>ubjcct to any r\':.vbkins thcrco(, above which the 
rss~IC Price and the /\ndl\)f ln\'l.'SliJr ls~uc Price will nol be lin:i.liscd and above which no Bids wm be 
:icccplcd. The Cap Prkc shall he:\( lea.st !05% or lhc FlQOT Prkc and shall nol be more tl1an l 20% or the:: 
Floor J>ric:c; 

·'CAN'' or "Confirmation of Allo~ation Note:" .'\hall mean notice or intimation (\f allncation oi' thc Equity 
Shares :;cnt t.o AtK1lor Investors, who have been alloc,ncd the Equity Shun's,' on/afkr lhc l\n<:h(ir Investor 
Bidf Issue Period ; 
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"Cash Escr·ow and Sponsor Bank Agrccmcnl" shnll mean the ogrccment entcrc<l into i'.lmongst th e 
Company. tlw BRLM. the SynJicatc Member, Ilic Bankers l\l the lssuc and the lkgi5lrar lo the Issue for. inter 
ali:t, for !he colkc1ion or the Bid Amounts frum Anchor inV<'..\tors. !runsfcr of fonds lo tJ1e Public Issue 
Account ;1n<l where ;ipplicablc, rdi.1t1<ls of the- amounts c<1llct:tcJ from Atn:hor lnvcslors. on the terms and 
conJili~)n s tJ11:rcof: in :ici;orduncc with the UPI Circubr.s; 

"Cornpanf' shall h:ivc the rn<:w1ing attributed to such term in the Pre-amble; 

"CompaniC"s Act" or ·•companies Act, 4013'' shall-mean the Companies Act, 2013 along with Lhc relevant 
rulc.s, r~·g,11latin11s. and clarificJHions. cin:::ulurs and nolilkations issued modi fi ~tli ons thereunder; 

" Co11frol" shall have 1h1; nl('•lllirlg given lo lhc term «control'' ui1dcr the- .SEHi ICDR Regulations, read with 
the Securities :llld E:-.:chang,c Board of ln<lia (SUb'.;l~nlia.l 1\cquisitfon of Shares ;.md Takeovers) llci~u lations. 
2011: OlH.l lhc terms "Controlling" and "Controlkd" shall be constrm:c.I accordingly: . 

"Cut-off Price" sh;11l mean lhc Issue Price, ns linali<;cd by lhc Company, in consultation with the BR LM, 
whkh ~hall be 1my pri<:c withll\ the Price Ifand. Only Individual Bidders arc c ntillcd lo Bid al th~ Cut·<>ff 
Price. Q!Bs (induding 1\nchor l11vestnrs) and Non.Institutional Bidders r.irc not cnlitlcd 10 Bid at the Cut-off 
Price; 

"Designated SCSU Ur;utchcs" sh:1ll mean such branches of the SCSlh which shall collect the ASBA Forms, 
a list or whi,·h is available on the websi te or lhc SEBI ul 
(h tlps:/An_,.,Y .sch! .1?ov ,in!schiwcj1!othcr /Olhcr A~!io1) .do?doRccogn ist;.Qf11L:::Yss& in tm I U"' 3 S) and u pdatcd 
from time to time. and ut such other wcbsilcs as may be prescribed by SEl31 from timcw time; 

'"llcsignatcd CDP Locations" shall mean such loc:itions ()f the CDPs where Bidders can submillhe /\SaA 
Forms, a list of which, along wilh names and c1)nt:id <lcwils of the Collcc1ing Depi>silory Particiranls digibl<! 
to accept ASBA Forms are available on the websites nf 1hc Stock Ex1:hanges {www.bscindia.com); 

"Ot'signatcd Date'' shall mean the date (m which th<.~ E:;crow Collection Bank(s) tr.m~fcr fon ds from the 
Escrow Account 10 !he Public Issue Account or the lkfund Account, as the case may he. and/or thi: 
instructions arc issuc<l to the SCSBs (in case of a UPI bic.ldcr, instruction i s.~ucd through lhc S})\)llSor Rank$) 
fbr the transfer of amounts blocked by the SCSBs in lhc ASBt\ Accounts to lhc P.ublic l.~$uc Acc~)Unt <>r arc 
unblockctL as the case may be, in !cnns of Lhc Red I fcrring Pn>spc.dus and th(.~ Prnspc-=tus a!kr linali:?..;ition 
of1.hc. Basis of Allotment in consultation with the Designated Stock Exchange. fo llowing which Equity Shan:.~.s 
will be AllC>tkd in the Jssuc; 

--Designated Intermediaries" shall mean collc~tivdy, 1.he members. of the Syndi c~tc, suh-syn<l ic~11chgcnts, 
SCSBs, Rcgistcrc<l Brokers, CDPs •lll<l RTAs, who arc ci1tcg.ori2c<l to 1!(1lkc1 Application Fonns from the 
Appticanl. in relation 10 the ls$UC. 

"Oesignated H.TA Locations" shall mean such loc::nions of the trf,\s where Bid<li!r:> can submitlhc ASBA 
Forms lo IHAs, a list of which, along with names and contact <kt:i ils of the RT1\s digih!c to accept /\SBA 
Fonns arc available on lhc respective \\"Cbsitcs of the ~lock E~l·hangcs (~~~w.bsdndia,CQD.L); 

.. ))c5ignated Stock E1cbange" shall mean ::.hull m~an lhc designated stock exchange. as di$clo~cd in I.he- lssuc: 
Doc\l!\1Cnb; 

··rnrcclors" shall me.an lhc mcmbcr.s on Lhc Board or Dircc1nrs; 

"UispuLc'' shall have the mc~uting auribulcd to such krm in Cbusc 14.1; 

"Disputing Parties"" shall have lhc meaning altrlbulc<l lo su"h term in Clause 14.l; 

"DP JO" ~hall mc.111 l11c d~posi1ory panicip,mt's identity numbn; 

"Draft ltcd Herring Prospectus", "Re.d Herring Prospectus" and '"Prospectus" ~hall mean the offi:.ring 
d1)ClJmcnls used or to be used in connection with the Issue, us tiled or to be filed wilh th{~ SE131, the Stock 
Exchanges umi !hi!. lfoC, as applicable. u1\d any amcmJmcnL~ • .suppkmcnLo;, addenda, notices, corrections or 
corrigenda (O such ()ficri11g Jocumcn1s; 

"J)rop J.lcad Date" shall IH!Vc! ~he 11\caning gt\"Cll to such tcnn in the Cnsh E.st:row and Sponsor 13;rnk 
Ai;rccmcrll; 
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Ruk$. lhirn jutisdktiuns ouL~idc India where it is not. unlawfol lo mnk.e lln oftl.~r or invit:Jtinn under Che l,<;suc 
and in relation to \\11om the Hid C\Jm Applicallnn Fom1 and the Red Herring flmspcdus will cons1i1u1c an 
invitation lo purchase lht Equity Shllrcs i%ucd in I.he Issue.; 

·'f.:ugagcnunt Letter•· has the 01c.1ni.ng auributcd t.o such tcnn in Recital C; 

"Equity Sharrs" l'hnll have the mc.aning <lllrihtllcd lo such term in the recitals (lflhis Agreement: 

"EslTOW Act:ou1H(s)" slrn.11 mean the 'no-lien· and 'non-lntc-r~·st bc~i.ring· nccounl(s) opened with Escrow 
Col!cctkm Bank and in whose favour thc. l\11d1or Investors will lrnnsfcr money lhmugh din:..:t crc<lil or NFFr 
nr lffGS orNACH in respect of the Bi<l /\mount when submit ting a Bid; 

"Escrnw Collrctlon n:wk" sirnll mc~m a bank, which is a clearing member aJtd r-cgistcn:d wiu, SEBI as a 
banker !l) n.11 i~S\JC und~t BT! Rcgufations and with whom the ·escrow ac.:@nLs' have been opened. pllr$uant 
l<> the Cash l.~scrow aitd Sponsor Bank Agrcc:mcn~ 

•·fE1\IA'' !'.hall mean the For<~ign Exchange Management Ael, 1999. i11clu<ll11g the rule~.- and rcg\llal.ions 
1hi:-rcun<lcr; 

"Floor Price" shall mcai1 the l1)WCr end or the Price Burn.I. subject. to 1.my revision(~) tht~rcto, al or al.x.1vc 
whkh lhc l"ssuc Price. and the Anchor I twcMor Issue Price will be fina.liscd und below which no BiJ:-; will be 
accepted. The Flom Pri..::c shall nol he kss lhan the focc value o!'the Equity Shnn:.s; 

''Go,•crnmcnlal AuChority" shall include the SEHi, the Slock Exch<mgcs, lhc RoC. the RlH, :mdany national, 
slate~ regional or local govcmmcnl or government.al, regulatory, statutory. adminislra.livl:', fisc-.:iL ta.>:<ilion. 
judicial m g.ovcm1111.:nh1wnc<l body. dcp;irtmcnl, commission .. authority, court, arhilra!or. tribunal. agency or 
cn!ity. in lndi:.1 or outside India; 

··isr· ::;hall mean lndbn Standard Time; 

·'Issue" shnll have the meaning llllributcd to such tcnn in Hcdtal A; 

"fssuc Agrcemcnl" shall ha\!c the meaning :tlldbu1c<l 10 such tcm1 in Rcl'.ital C: 

"Issue Price" shall have the meaning :lltributc.d to such term in l~ccital A; 

"Material Adverse Change'' shall mean, individually or in !he aggregate, a rnakrial adverse change, 
pr1)babk or otherwise, or :m.y development rc.asonably likely to involv·c :.i pmspcdivc matcri~il udversc change 
(.i) on the condition. linuncial oi· 0U1crwisc, or in the :.isscl'i, liabilities. earnings. business. management, 
opcrul.ions or prospl.'.cts of the Company, either indh•idua\ly or taken as a wt1otc {including any loss or 
intcrfrrcncc wilh ils business from fire. explosions. flood ot otl1cr c~lamity, whether 1)r not covered by 
insurance, or frorn court or govcmrncnlul action. order or decree; or (i.i) on tbc ability of the Company to 
cxc\':tllc or deliver this Agreement or the E11g.a~c.111c11t Lcttc.r, or pi:rfo.rm il~ obligations under, or lo 
consummate the tmnsaclions contemplated by this /\grccmcnt.. or the l:·'.ngagcmcnt Leiter, or Underwriting 
Agrccml'Ot. including the issuance, Allotmenc an<l delivery of lhc Shares to the succc.ssfol applicants: or (iii) 
on the ability of the Company to cxccutl! 01· deliver .this Agreement. or the Engugcmcnt Lcucr, or pcrfonn il~ 
obligolions under,. or lo consummate the Lransoc.tions contemplated by this Agreement., m the Engagement 
Letter, M lJndawriling Agreement,- including Ulc issuonce, Allotment and delivery of lhc Shares to 1.hc 
succl.':>sri.il applicants or (iv) on the abilit): of !he CoJ11pany (() c1)11duct its businesses as was previously 
conJuclcd; 

"Murual Funds" shall mean the mu1u:1l ru11ds registered wiU1 SEBI under tlw Securities and Exch:mgc 
Board of fndia (tvfu!ual Fund::;) Rcgulalions, I 996; 

·'Net QIH Portion'' shall mean QIB Portion less the number of Equity Shares Allo\lcd to the Anchor 
Investors; 

"NSE" shall mca.n !he National Stock Exchange oflnJia Limited; 

"Non-inslitutional Hidden;" or HN011-Iustilutio11al Investors" shall mean all Bidders, i~1cluding Ff>(s other 
1h:111 individuals. corporate bodies <md family ofliccs, registered witl1 the SEHi that !I~ 1\ot Q!Bs (including 
Anchor Investors) or Individual Investors anJ who huve Bid for Equily Sh:.ircs for an amount or more chun ~ 
200.(l(JO (but. nol i1~clu<ling NRls other t.lum Eligible NRJs); 

·'Non-l11stl1uiional Portion" shall mean the portion of 1hc Net Issue. being not less than 15% of the Net fasuc, 
which shall be available for alloc;ilion lo Non-Jnstilulional Bidders, subject to valid Bids bdng received at or 
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al><.>vc the Issue Price. subject to the rollowing and in llC<.'.<)rduncc with the SEHi ICDR Regulations. ont of 
which: (i) one-third oflhc portion ;wailablc to Non- lmtitutim1al Bidders shall be reserved fo r <ipplicanL~ with 
an application size of more than two lots and uplo such lots equivalent lo not more th:m '( 10 lakh (Indian 
H upccs Ten LaJ..:hs Ont)·); (b) 'l\rn-third oflhc portion available to Non-Institutional Bidders shall be reserved 
for applicants with an :ippli1:ation size of nmrc than n O Lakhs. Prnvidcd lhat I.he unsubscribcd p<>riion in 
either oi the sllb-catcg\lrics spc.cilicd in clauses (a) or (b). rnay be allocated lo appliconL> in the 01hcr sub­
c:tl<.'gory of Non-lnslitutio11:1I Bi<l<krs; 

"NRI'' shali mean a pcmm n:~id~nt outside lndiu who is u dlii'.Cll of India us defined under the Fon::ig11 
Cxd1:111ge Management (Ocpnsil) Rcgul::ilions, 20 I 6, as amended or is ;in 'Ovcr~·as Citizen or India' 
~~ar<lht)lc.kr within lht~ meaning of sci:1ion 7(A) of the Cili·1,enship Act. 1955 antlincludcs Flh. FPl.s. FVCls 
und Eligible NRls; · 

·'Issue l)ocumcnt~·· sh:ill mean lhe !)rail Red Hc.rring Prospcclus, the Red Herring l'r0.spcclus. lhc 
Prn>pc<:Cus, the Bid l'llm Applicatkm Fonn including Ilic abridged prospectus, the Conlim1ati0n of :'\lloc~1tion 
NntL'S, the Al.lotment Advice, any Supplemental lssuc Material and any amendments, surplcmcnl.S, n(1ticc~. 
ad(knda. l:om:ctions or IX'rrigcnda to s\1d1 ofli:ring documcnls; 

·'OCih" or "0\•ersc:is Corporate Body" shall mi:an a con1pany, partnership, socict,y or oth~·r corporate body . 
owned directly or indin:.ctly lo thi: extent of at least 60% by NRfs in duding overseas 1n.1sts in which nllt IC.$$ 
than 60% of Lhc bcnclidal intcrcsl is irrevocably held by NRls directly or indirccllY. :mJ which W•L<; in 
cxi:;tc.ncc on October 3, 100:l nn<l immcdiulcly bcfort' such date was eligible to umkrt:'lke lransaclion$ 
pllr:\U!mt tn the gt•ncrul pcm1ission g.rnntcd to OCBs under the FEMA. OCBs arc not allowed In invest in the 
1.ssuc; 

"Other Agrccmcnrs" ~hall mc:m Lhc Eng;igcmcnt l..cllcr-. Underwriting Agreement, any escrow agrccrm:nt. 
:my syn<lica(c agreement or other agreement entered into by Lhc Company ini.~onncction \\1ith the Issue; 

"PAN'' shall mean the. pcnnancnt account number; 

"Parties·· or '"Party'· shall have the meaning attributed t<i such tcnn in the preamble or this Agreement; 

•'J>ay-iu Date" wilh respect lo 1\nd1or Investors. shall mean the Anchor Jn.vest.or Pay-in Dall! mentioned in 
the. rc\'isc<l CAN; 

·'Price Band'' s.llall mi:..an the price band of a minimum price (Floor Price) and lhe maximum prkc (Cap 
Price) <ind includ1.'5 ony revisions thcrcoL 

"Pricing Date" !>hall mean the <late on which the Company. in consultation with the Btwk Ru1111ing Le:1d 
l'vianagcr, will finalize lhc Issue Prkc; 

"Promoters'' unless lht~ contrxt othcrwisc requires. rcfol's to Dulbiruj flcmr~lj Snini, Arli Saini. 1\k:sha~· Saini 
and Rahul Saini; 

•'Promoter Group' ' shall mean the l'.ntitics COll!'.lituting the promol~·r group of the Comp:ll))' in terms or 
Rt•gulation 2( 1) (pp) of' the SEBI ICDR lkgul:.itions: 

.. Pul>lic lssut> Accouut" shall mean the 'no-lien· und 'non-intcrc~t bearing' account t<1 be openc.Jwilh the 
Public Issue Account B:ink, under Scc!ion 40(3) of t11c Comp:1nics :\cl LO receive 11h)l1lC$ rrnm the ('SCfO\\' 

Aei:-ount and ASB1\ Accounts on the Designated Dal1.~: 

"Public Issue. Account Bank'' shall mean bank which is cknring member und registered wi1h SEBI as ~1 
banker to an is!>Ut' and with which the Public rssuc A1~cmml wil l be opened; 

.:QIB 'Portion' ' sh.ill mean th~ porlion of lht~ Net lssu\! (including, the Anchor ltl\'C:)tor Portion) being not 
mQr1: tJum 50% of lhl! Net Issue, whkh shall be allocated lo Qllh (induJing Anchor lnveshws) on a 
proportionate basis, (in which allocali(ln to Anchor hwcstor were madc- avail:thk on a ,.fo;crc\i\)n:try ba.sis, 3.\ 

dctcmiincd by our Company in consultation wilh 1hc DRLM), subject to valid Bids hdng rcccivcd at 
or above lhe. Jssuc Price; 

"QIB'' or •'Qualified Jnstilution:d B\l)'~rs" shall mean a t.jllali lied instil\1ti0nal buyer as dc-fincd umkr 
Regulation 2( I )(ss) of the SEBI ICDR Regulations; 

··RUJ" :;hall mean Reserve Bi.ink of'fnJiu; 

"'Refund Account" sl1<1ll mean lhc ac:t't)Unl h"> be opened with the Hcfund B:.ink('s). from \Vh id1 rdimds. if 
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uny, oflht~ whole or part ol'lhc ilid 1\mount lo the Bidder.> shall be made: 

'·Refund Bank" shall mean Bank~~r 10 the hsui: with whom Lhc Refund Account will be opened: 

"Rcghtcn:d Brnl\.C'rs-.· shall mean stock broh'.t's registered under llw. SEO! <Stock Brokers) Regulations. 
1992, as amended. wich the Stock Exd1angc.s hnvi11g nutionwidc tcnninals other than the Member of the 
Syndlcah.', and eligible to procure Bids -i'n terms or the circular No. Cl H!CFDfl4/2012 <lated fktnbcr 4, 2012 
issued by SEBI; 

"Registrar" m "Registrar co the Issue." shall have the meaning ullributcd l() such lcm1 in the pn:amblc of 
this Agrccm~~nt; 

"Rcgisl1~1· and Share Tran.~fcr Agcnt.s'· m "UT.As'· shnll mean n:gislrnr and share t.rnn.sfcr agents registered 
with Sl?.BI on<l eligible l!) pmcurc Bids <\l lhc Dcsignatcll l~Tt\ Loc;itions as pcrthe lists uv;iilablc in the website 
of BSF., nn<l the Ul1t Circulars; 

"lndh>idual Investors" or "II'' shall mean In<livi<lual invcslors (including HUFs applying through lhcir Kurta 
<\nd Eligible NIU Bidders) who applies or bids for the. Equity Shares of a value of minimum applicalion size: 

"lmlivirlual lnv<.-.stors Portions" shall mean 1he Portion of the Issue being not. less than 35%, oflhc Net Issue, 
which shall be available for allocation to l!s (subject to valid Bids being received al or above the Issue Price), 
which shall not be less than the minimum Hid Lot subjccl to availability in the -Individual Investors P~1rtion. 
and the n:rnaining 1:(1uity Shares lo be Allotted on a proportional~~ basis: 

··nev1sion Fonu'' shall mean the form used by Bidders Lo modify 1hc quantity of the Equity Shares or the 
Bid Amount in any of their Bid cum Applic:iliM Forms or :my previous Revision Fom\(s). as applicable. 
QlB l:\idders and Ncm-lnstilutional Bidders arc not allowed lo withdraw <lr lower their Bids (in terms of 
quanti ty of Equity Shares or the Bid Amount) at any stage. OPT Bidders can revise their Bids during !he 
Bidilssuc Period um! withdraw their Bids until Bid/l~suc Closing Date; 

"RoC'' or"Rcgistrnr of Companies'· mc~ms the Registrar of Companies, Mumbai; 

"RoC Filing" sht1ll mean the filing of the Prospectus with the RoC in accoi·dancc \Vilh Scc1io11 26 and 32 of 
lhc C(1mp~mics Act, 2013~ 

"SCSBs" or "'Self-Certified Syndicate Ban\\s" shall mean (i) Lhc banks reg,istcrcd with the SEBT which offi.:r 
the fodlity or :\SBA and the list of which is a\•ailublc on the website o( the SEBI 
Ch!!12&!1.~'.~~~"' .scbi .gov .in/scbiwebfothcriOthi;rAcl!on.do?doRccM.niscdFpirycs& intm 1 d"'J.t) and upda!l!d 
from time Lo time anJ at such other web:silcs u.~ may be prc~cribcd by SEBl from time lo time. 
(ii) The banks reg.i:.Lcrc<l with SEBI, enabled for ·IJl'l Mechanism, a list of whid\ is availnb!c on the 
website of SEl3! ut 
h.!1!.1~.;!.t.Yt~~)..\'.<~£.!l.i.,.&O..!'..._\Dl~i:.!lb.Y£.!?l9.!h~.r.((l.\h~ r /\ c ti.fr!l-do'! ~Jg_g c~·o £. n J1i.i;Qfv.i::Lt:li& in!Dllil ""4 0. 

Applications through UPI in the bsuc can be mu<lc on ly through the SCSBs mobile application:: who-;c name 
appcars 1)n the SEBI website. A list of SCSBs and mobile application. whh::h, arc live for applying in public 
issues using UPI Mechanism is provided :L'i Anncxur~ •A' to the SEBJ circular no . 
SEBllHO!CFD/D!U/CIR/P/20 l 9/8S dated July 26, 2019. lhc list i.s a\1ailnblc on the website of SEBl at 
hllps://\\ ·ww .:>1.:bi .gov .in/scbiwcbio(hcriOthcr ,\ctiun.do?doRccogniscJFpi '"ycs&inm' Id '"-l3 :md updltcd 
from Lime to time. <ind al such other websites as may be pr1.·scrih1.~d by SEUI fr\>m tim1.~ to time.; 

"SEHi ICDR Rl·gulatious" shall mean, the S1:curitics and Exch:mg.c Bon.rd or \ndi~1 (!s:;m~ ~)f C;ipit~tl ;md 
Disckisurc Rcquircmc1its) Rcgulalions, 2018, as amended; 

''SEm ICDll Master Circular'' means the SEB [ 1m1stc~ circular no. SEB 111 IO/CFDJP1)0-2/P/CI R/2023/00094 
daicd June 21, 2023,. as may be further amended fnim time to time. 

"Sl::UI Process Circulars" shall mean the SEBI Circular No. CllVCFD!POLICYCELl..!11/2015 dated 
November I 0, 2015 issued by SEHi, as amended by its Circulnr number SEBl/HO!CED/DILJCIRJ20 I 6/26 
dated January 21, 2016 and Circular number SEBl1l-IOJCFO/l)IL2/CIR/Pi20 I 8/l 38 dated N{wcmhcr I. 201 S 
i$Sucd by SUH as amended or modified by SEBl from Lime to lime, iricluding Circular number 
SEBli1JOJCFDJDIL2/CII<iPt2019/50 dated April 3, 2019. Circular number 
SEI3lfHO!CFD11)1L2/CIR/P/2019f76 llulc::d June 2~ , 2019. Clm1br No. 
SE131/110/CFD:D!L2/CI IVP/2019/85 dated July 26, 2019, SEBt's circubr number 
SE13ltHO/CFDil)CR21CIR/P/201'J/133 .dated November 8. 2019. SEBl's cin;ular !\Umber 
SE.Bl/IIOiCFDIJ)IL2/CI R/P/2020/50 dutc:d Murch 30, 2020, Ciw1lar N(). 
SEBl/li0/CFD/DJL2/CIR/Pi202l/2480fl/M dau.·<l ~-forch 1(1, 2021, Circular No. 
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