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SYNDICATE AGREEMENT

DATED JUNE 24, 2025
BY AND AMONGST
B DUINDUSTRIES (PUNE) LIMITED
) (COMPANY)
AND

ARYAMAN FINANCIAL SERVICES LIMITED
{BRLM & SYNDICATE MEMBER)

AND

CAMEO CORPORATE SERVICES LIMITED
(REGISTRAR TO THE ISSUE)




S¥YNDICATE AGREEMENT
This SYNDICATE AGREEMENT (“Agreement”) {s entered on 24% of June, 2025 al, by and amongst:

i B, D, INDUSTRIES (PUNE) LIMITED, a company fncorporaied uader the laws of India, and whose
‘ regisicred office is situated at 13tk Plel 3018, Universal Mujestic, PL Lokbiande Marg G M Link Road, Nr R
1K International School, Mumbai City, Govandi West Mumbai, Maharushica, India, 400043 (hcmufmu
referred o as the *Company”, which expression shall unless repugnini (o the conlext or meaning thereol,

be deemed to mear and include 118 suceessors und permitied assigns), of the FIRST PART,

ARD -

2 ARYAMAN FINANCIAL SERVICES LIMITED, a company incorporated under the faws of India, and
whose registered ofiice is situated at 60, Khatau Building. Ground Floor, Alkesh Dinesh Madi M.ug, Forl,
Mumbai - 400 001 Msharashtra, India, Maharashtre, lndia (hereinatier referred o s "Aryaman’, which
expression shall unless repugeant lo the context or meaning thereal, be deemes) 0 mecan and include ity
suceessors and permilted assigns), of the SECOND PART,

AND

B CAMEQ CORPORATE SERVICES LIMITED, a company under the laws of tadia and whose registered
office is situnted at "Subramanian Building’, No.1, Club House Road, Chennai 600002 (“Registrar™ or
“Registrar (o (he Issue”, which expression shall, unless it be repugnant to the context or meaningthereaf, be
deemed to macan and inelude its successors and permitted ussigns), of the THIRD PART.

INTHIS AGREEMENT:

Aryaman is refesred 10 as the “Book Running Lead Manager™ or *BREM™ and as the “Syadicate” or "Syndicate
Member” or “Member of the Syndicate™,

The Company, the BRLMthe Syndicate Member and the Registrar to the lssue are colleclively referred Lo as the
“Partles” and individually as o “Party™,

WHEREAS:

iA) The Company proposes 1o undertake an initial public effering ol equity shares of face value of THH- cach of
the Compuny (the “Equity Shares™). comprising a fresh issuc oCup o 42,060,000 Equity Shares aggregating
up o ¥ |.] Lakhs in sccordance with the Companies Act {us defined herein), the Securitivs and Bxchange
Reurd ol lndia (fssue of Capital and Disclosure Requirements) Regutations, 2018, us amended (the “SEBI
TCDR Regalations™) and other Applicable Law (as defined herein) (the “lssue®), at such price as may be
determined through the Book Building Process under the SEBL ICDR Regulations and agreed o by the
Company, in consultation with the BRUM (the “lssue Price™). The Issue will be made: () within (ndia, lo
Indian institutional, non-institutional and individual investors in accordance with [CDR Regulativus; and (i)
putside the United States, in offshore transactions in relimce on Regulation § (*Regulations §') under the
United States Sceurilics Actol 1933, as amended (the “Securities Act™) and the applicable law of jurisdiction
where offers and sales occue, The Issue nay include allocation ol Equity Shares 1o certain Anchor linvestars
by the Company . in consultation with the BR1.M, on a diserctionary basis, in accordance with the SEBI ICDR
Regulations.

[433] The bodrd of direetors ol the Company (“Board of Brectors™ or "Direetors™), pursuant w the resolution
daled Junuary 21, 2025 and the Sharchalders of the Company, pursuant to the special resolution passed at the
extra-ordinary general mecting held on January 22, 2023, in aceordance with Scetion 62{1)(¢) o the Companics
Acthave approved and authorized the Issue,

(C) The Company has appainted the DREM (o manage the Issue, and (e BRLM have sceepled the engagement
in lerms of the engugement letter dated Oetober 23, 2024 (the “Engagement Letter™) subject o the terms
angd vanditions set (orth therein, tn fuctherance to the Engagemend Letter, the Company and e BREM have
enfered inty an i:;.sue:. aprecment dated February 27, 2025 (“lssue Apreement™).

{ Pursuant W an dnncmmi dated March 04, 2025 {the “Registrar Agreensent™), the Company has appointed
Caneo Corporate Services Linvted as the Registrae to the Tssue,
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a The Company bas filed the Dralt Red Herring Prospecius (:Iatcd ﬁidzuch & ?“25‘ E"’ ":; :::: 1:1’:;‘;’;':;-
7 Prospectus™ or “DRIIP™) with the NSE Limiled (BSE) (ihe Stock I-,t-tchnngn‘}'l? aceor ’:Inm s é[(;ck
ICDR Regulations. Afler incorporating Ihe comments and observations Ici{?l\-td from SE : : a1
Pxchunges, the Company proposes o file 2 red herting prospecios [ :hle erlmljl‘errmg‘ ’lfoK{l B
WRIP and Usercafler a prospestus {the prospectus™), with the R_ftgrsu"m" of C mnpmm.s‘,. i{;‘?ﬂ -
“ReC™, SEBI and the Stoek Exchanges in accordance with the Companies Aet and the SE
[egulations. '

AR it seeordance wilh the requirements of the UPT Cireulags, the Compiny., in mmui@tmn “;. it h{(h;, :E:{Ihr: ;I;‘I:Ji
appointed Axis Bank Limited us the Sponsor Bank, in acm)rdgfme with the lerms _“)ﬁf“*’ ((xt} c;&; .;’hw)
Sponsar Bank Agreement, 10 8ct as 2 conduit behween the Stock g.z.xclmng::.s_ an_fl d)e}}\:lh{,i (ers r'ejuu 2 !3&‘ l(wf
in order to posly e UPI Mandale Bequests in respect of LI Bidders and 1hcu~l Ulil :meuf.w.ﬂs as [‘x:r | ;v.. .‘} :
Mechanism fos defined belowd, and perform otherdutics and underiake such obligations s required ander ihe

UP Cisculars and the Cash Escrow and Sponsor Bank Agreement in relation (o the Jssue,

{3 The lssue will be made under UPL Phase D1 of the UPI Cireolars. In order (o nrange [or the pms:urm:ncnmi
Bids (other than the Bids direetly submitted to Uie Self Cortifed Syndicate Danks, Bids mi!crc‘wd hy l(fg:slcr‘cd
Brokers at the Broker Cenlers, Bids collevted by the RTAs at the Designated RTA Locations and the Bids
colfectid by CIPs af the Designated CDP Locations), the collestion of 3ids (rom !\Sfm‘ ﬂi{i#f'& and Antzhear;
Investors and ta conelude the process of Allotment and Tisting in accordance with UchSIZBl 1CDHR R#:gulauim'.\
und other Applicable Law, ind the Company, in consuliation with the ook Running Lead Manager, hove
appainicd the Syudicate to progure Wids for the [ssue.

ith This Agreement sets forth (he ferms of appoiniment of the Syndivite Memberand the various obli galumsm?d
responsibilities of the Syndicate Member, The Partics buve agreed o enter inte und be bound hy the termg
and condifions contained i (his Agreement,

NOW, THEREFORE, for good aund valusble consideration. the sufficiency of which 15 hereby
acknowledged by the Parfics, the Tardes hereby agree as follows:

1, DEFINITIONS AND INTERPRETATIONS
1.4 Al capitalized torms used in this Agreement, including the recilals of this Agreement, that are not specifically

defined herein shall have the meaning assigned to them in the Issue Documents fas defived below), as the
context requires. In the eveni ol any incensistencics or discrepancies. the definitions in the Issue Documents
shall prevail, io the exient of any such inconsisteney or discrepuncy. The following wrms shall have the
meanings aseribed o such twrms below:

“Acknowledgement SHp™  shall mean  the slip or  document  issued by & Designated
Intermediary{ics) o a Bidder as proof of registration of the Bid cum Appliciion Form;

“Affillate” with respect to any Party shall mean (1) any other person that, direcdy or indireetly, through sae
or more inteomediaries, Controls or is Controlled by or is under commaon Control svith such Pasty, (11} any
sther person which is a holding company, or subsidiary or joint ventwreof such Party, andfor {iily any other
person i which such Purty has a *significant influence™ or whicl has “significant wlucnee™ over such Party,
where “signilicant influenee” aver o person isthe power o participate in the management, financial or opeeatiog
pelicy decisions of that person,but, 15 fess than Control over those policies and sharcholders beneficialiy
holding. dircely or Indircetly, through onc or maore intermediarics, 4 20% or more interest i the voling power
of thatperson e presumed to have o significant influcnce over that person. For the purposes ol this
Agreciment, the terms “haldiog company™ and “subsidiary™ have the respective meanings set forth in Scetions
2046) and 2(87) of the Companies Act, respectively, In addition, the Promoter and the Group Companics and
the members of the Promoler Group shall be deemed (o be Allilintes of the Company, The lerms *Promoter”,
“Promoter Group™ and “Giroup Compunies” shall have the meanings given (o the respective ferms in the
Iss0e Documents,

“Apreement” sholl have the meaning anributed to such o in the Preamble;

“Allat™ or “Allotted™ or “Allotment™ shall mean, unless the coniext otherwise requires, allatment of
the fquity Shares purstiant (o the Issue to the successiul Bidders:

“Allotment Advice™ shall mean & note or sdvice or intimation of Allotrent seint to cach suceessiul Bidders
-.vhq have been or arg (o be Allotted the Equity Shares afier the Basis off Allotment has been approved by the
Pesignaied Stock Exchange;
“Allotive” shall mean 4 successful Bidder 1o whom the Equity Shares are Alloted:
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“Anchor lnvestor(s)® A Qualificd Institutional Ruyer, applying under the Anchor Investor Portion in
sceordance with the requirements speeified in the SEB1ICDR Regulations and the Red Herring Prospectus;

“Anchor Investar Allocation Price™ shall mean the price at which Equity Shares will be allocated to Anchor
lnvestoes i ters of the Red Herring Prospectus and the Prospeetus, which will be decided by the Company,
i consilation with the BRLM, during the Anchar Investor Bidding Date.,

“Anchor Investor Bid/ Issue Period” shall mean | (onc) Working Day prior (o the Bid/ Tssue 0pfrning
Date, on which Bids by Anchor Tnvestors shall be submitied, prior to and nflec which the BRLMs will notl
aceepl any Bids from Anchar Investorg and allocation (o the Anchor Investors shali be completed;

“Anchor Investor Issue Price™ shall mean the final price at which the Bquity Shares will be Allotted to
Anchor Investors ia terms of the Red Herring Prospectus and the Prospectus, which price will be equal 1o or
higher than the Tssue Price, but not higher than the Cap Price, and decided by the Company, in consuitation
with the BRLM;

“Anchor Investor Pay-in Date”, with respect 1o Anchor Tovestoe(s), it shall be the Anchor Investor Ridding
Date, and in the eveat the Anchor Investor Allocation Price is lower than the Issue Price, not later than 2
{twol Working Days aller the Bid/ Issue Closing Date;

“Anchor Investor Portion” shall mean up to 60% of the QIB Portion, which may be allocated by the
Campany, in consultation with the BRLM, to Anchor Tovéstars on a diseretionary basis, in accordance with
the SEBLICHR Regulations, out of which one-third shall be reserved for domestic Mutual Funds, subject in
valid Bids being feceived from domestic Mutual Funids at or above the Anchor Investor Allocation Price, in
secordance with the SEBLICDR Regulations;

“Applicable Law” shall mean any applicable Taw, statute, bye law, regulation, rule, guideline, notification
circular, order, reaulatory policy (including any requirement or notice of any regulatory body), order of any
judicial or quosi-judicial authority or directive, delegated or subordinate legislation in any applicable
jurisdiction, inside or outside India, inchuding, any applicable securities law in any relevant jurisdiction, the
SEBI Act, the SCRA, the SCRR, the Companies Act, the SEBT ICDR Regulations, the SEBI Listing
Repulations, the Forelgn Bxchange Management Act, 1999 and rules and regulations thereunder, and the
quidelines, instruclions, rules, communications, circulars and regulations issued by any Governmental
Authority, similar rules, regulations, orders and divections in force in other jurisdictions where there is any
invitation, ofler of the Tquity Shares in the Issue;

“Application Supported by Blocked Amouat® or "ASBA™ shall mean an application, whether physical or
clectronic, used by Bidders (other than Anchor Investors) to make a Bid and asuthorising an SCSD o block
tie Bid Amotinl in the ASBA Account and will include applications wade by UPI Bidders using Lhe UPI
Mechanism, where the Bid Amountwill be blocked upon aceeptance of UP] Manduie Request by UPI Bidders
using the UPT Mechanisnyg

“ASBA Account” shall mean o bank account maintained with an SCSB by an ASBA Bidders as specified in
the ASBA Furru submitted by ASBA Didders for blocking the Bid Amount mentioned in the refevant ASBA
Form, which may be blocked by such SCSB or the acvount of the UPJ Bidders hlocked upon acceplance of

UPL Mandate Reguest by the UPY Bidders using the UPT Mechanism, to the extent of the Bid Amount of the
ASBA Bidder;

“Arbitration Act” shall mean the Arhitration and Conciliation Act, 1996, as amended;

“ASBA Bidders™ shall mean all Bidders except Anchor Investors:
!

“ASBA Form™ shall mean an application {orm. whether physical or electronie, used by ASBA Bidders o
submit BBids, which will be considered as the application for Allotment in terms of the Red Herring Prospecius
und the Prospectus;

“Basis of Allotment™ shall mean the basis on which [Equity Shares will be Allotted (o successiul Bidders under
the Issue;

B3I shall mean an indication o make an offer during the Bid/ Issug Period by an ASBA Bidder pursuant
to submission of the ASBA Form, or during the Anchor investor Bid/ Issue Peried by an Anchor Investor,
pursuant to the submission of an Anchor lovestor Application Form, (o subseribe 0 or purchase the Bquity
Shares at a price within the Price Band, including afl revisions and modifications thereto as permitied under
the SEBITCDR Regulations and in lerms of the Red Herring Prospeetus and the 13id cum Application Form,
The term “Bidding” shall be consteued accordingly;
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“Bid Amount” means the highest value of the optional Bids as indicated in the Bid cum Appiicaliarf Form
and payable by the Bidder and, in the ease of Rils Bidding at the Cut ofT Price, the Cap Price multiplicd by
the number of Bquity Shares Bid for by such Rils and mentioned in the Bid cum Application !"orr"n c!nd
pavable by the Bidder or ss blocked in the ASBA Account of the Bidder, as the case may be. vpon submission
ol the bid in the Issue, as applicable;

*Bidder™ shalf mean any prospective investor who makes a Bid pursuant to the terms of the Red Herring
Prospectus and the Bid com Application Form, and unless otherwise stated or implicd, includes an Ancher
Invesian

“Bidding Centers™ shall mean centers at which the Designated Intermediaries shall aceept the ASBA I:"a:rms.
i.c., Designated Branches for SCSBs. Specified Locations for the Syndicate, Hmkcﬂr _(.;cmers; for Repisterad
Brokers, Designated RTA Locations for RTAs and Designated CDP Locations (or COPs;

“Bid cum Application Form™ shall mean the Anchor luvesior Application Form or the ASBA Form, as the
context requires;

“Bid/ Issue Closing Date” shall mean except in relation Lo any Bids received from the Anchor Investors, the
date after which the Designated Intermediarics will not accept any Bids, which shafl he notitied in ail editions
of the English national daily newspaper, all editions of Marathi national daily newspaper (Marathi Being the
Regional Language of Maharashira Where Our Registered Oifice Is Located), editions of the Hindi national
daily newspaper, cach with a wide cireulation, In case of any revisions, the exiended Bidf Issue Closing Date
will be widely disseminated by notification 1o the Stock Txchanges, by issuing a public notice, and also by
indicating the change on the websites / terminals of the Book Running Lead Manager / Syndicate and by
intimation (o the Designated Intermediaries and the Sponsor Bank, The Company, in consultation with the
BRLM, may consider closing the Bid/ Issue Peciod for Q1Bs one Working Day prior (o the Bid/ Issue Closing
Date in accordance with the SEBLICDR Regulations;

“Bid/ Issue Opening Date” shall mean except in relation w any Bids received from the Anchor Investors,
the date on which the Designated Intermediaries shall start accepting Bids,which shall be notified a in sll
editions  of the English national daily newspaper and all edition of the Marathi national daily newspaper
(Marathi being the regional language of Maharashtra, where the Registered Qffice of the Company s
located), each with a wide cireulation;

“Bid/ Issue Period™ shall mean, except in relation 1o Anchor Investors, the period between the BidAssue
Opening Date and the Bid/ssue Closing Date, inclusive of both days. during which prospective Bidders can
sutbmil their Bids, including any revisions thereol, in accordance with the SEBI ICDR Regulations, provided

that such period shall be kept open for a minimum of three Working Days for all categories of Bidders, other
than Anchor Investors:

“Book Building Process™ shall mean the book building process as described in Part A of Schedule X
of the SEBLICDR. Regulations, in erms ol which the Issue is being made;

“Book Running Lead Manager™ or “BRLM™ shall bave the meaning awributed © such serm in the
Preamble;

“Broker Centers” shall mean broker centers notilied by the Stock Exchanges where ASBA Bidders can
submit the ASBA Forms (o a Registered Broker provided that UL Bidders may only submit ASBA Forms
at such broker centers if they are Bidding vsing the UP1 Mechanism, and details of whicl are available on
the websites of the respective Stock Exchanges. The details of sueh Broker Centers, along wilh (he names
and the contact desails of the Registered Brokers are available on the website of the Stock Exchanges
(www bscindiz.com) and updated from time W time;

STHP or “Collecting Depository Participant”™ shall mean a depository participant, as defined under the
Depasitories Act, 1996 and registered with SEBI and who is cligible to procure Bids at the Designated COP
Locations in t¢rms of ciccular no. CIRICFDPOLICYCELLAL/2015 dated Navember 10, 2013 issued by
SEBI as per the list available on the website ol BSE (www. bseindia.com ), as updated (rom time o times

*Cap Price” shall mean the higher end ol the Price Band, subject to any revisions thereof, above which (he
[ssue Price and the Anchor lovestor Issue Price will not be finalised and above which no Bids will be
aceepled. The Cap Price shall be at least 105% of the Floor Pyice and shall not be more than 120% of the
Floor Price;

“CAN" or "Confirmation of Allovation Note” shall mean notice or intimation of allecation of the Equity
Shares seni o Anchor Inveslors, who have been allocated the Equity Shares, onfafler the Anchor lnvestor
3idf Issue Period;
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“Cash Escrow and Sponsar Bank Agreement™ shall mean the agreement entered into amongst the
Company. the BRILM, the Syndicate Member, Uie Bankers w the 1ssue and the Registrar to the Issuc (or, inter
wlin, for the collection of the Bid Amounts from Anchor Tnvestors, (ransfer of funds to the Public Issue
Account and where applicable, refunds of the amounts collected from Anchor Investors, on the {erms and
canditions thereof. in accordance wilh the UP! Cireulars:

“Campany™ shall have the meaning attributed to such term in the Preamble;

“Companics Act” or “Compatics Act, 2013 shatl-mean the Companies Act, 2013 along with the relevant
rutes, regulitions, and clarificattons. cireulurs and natifications issued modifications thereunder;

“Control” shall have the meaning given to the term “control” uider the SEBI ICDR Regulations, read with
the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovirs) Regulations,
20112 and the terms “Controlling™ and “Controtled” shall be construed accordingly:

“Cut-off Price” shall mean the 1ssue Price, as finalised by the Company, in consultation with the BRLM,
which shall be any price within the Price Band. Only Individual Bidders are entitled e Bid at the Cut-off

Price. QIBs (including Anchor Tuvestors) and Non-Institutional Bidders are not entitled (o Bid at the Cut-aff
Price; -

“Iresignated SCSB Branches™ shall mean such branches of the SCSRs which shalt collect the ASBA Fonng,
a list of  which is available on the websile of  the SEBL al
(ttps:wawe sebigov in/sehiweb/other/OtherAction.do?doRecognised Fpi=yves& intmld=35) and updated
{rom time o time. and at such other websites as may be preseribed by SEB! from timeto time;

“Designated CDP Locations™ shall mean such locations of the CDPs where Bidders can submitthe ASBA
Forms, a list of which, along with names and contact details of the Colleeting Depository Participants cligible
o accept ASBA Forms are available on the websites of the Stock Exchanges (www.bscindia.com);

“Designated Date” shall mean the date on which the Escrow Collection Bank(s) wansfer funds (rom the
Escrow Aceount 1o the Public Issue Account or the Refund Account, as the case may be, andfor the
ingtructions are issued (o the SCSBS (in case of a U bidder, instruction issued through the Sponsor Banks)
for the wansfer of amounts blocked by the SCSBs in the ASBA Accounts to the Public Issue Account or are
unblocked. as the case may be, (n terms of the Red Herring Prospectus and the Prospectus after finalization
of the Basis ol Allotment in consultation with the Designated Stock Exchange, following which Equity Shares
will be Allotted in the Issue;

“Designated Intermediaries™ shall mean collectively, the members of the Syndicate, sub-syndicale/agents,
SCSHs, Repistered Brokers, CDIPs and RTAs, who are cateeorized to eollect Application Foons from the
Applicant, in relation la the Issue,

“Designated RTA Locations” shall mean such locations of the RTAs whers Bidders can submilthe ASBA
Forms to RTAS, a list of which, along with names and contact details of the RTAs cligible 10 accept ASBA
Forms are available on the respective websites of the Stock Exchanges (www bseindia com )

“Designated Stock Exchange™ shall mean shall mean the designated stock exchange as disclosed in the Issue
Documents; :

“Direefors” shall mean the members on the Board of Dirceiors;

“Dispule” shall have the meaning altributed to such fermuin Clause 14,1

“Pisputing Partics™ shall have the meaning alteibuted (o such wrm in Clause 14.1;

“DP 10" shall mean the depository panticipant™s identity number;

“Draft Red Herring Prospectus”™, “Red Herring Prospectus™ and “Prospectus™ shall mean the affeding
documents used or (o be used in connection with the Tssuc, as filed or to be Niled with the SEBI, (he Stock
Exchanges and the RoC, as applicable, and any amendments, supplements, addenda, notices, corrections or

gorrigenda to such ofiering documents;

“Drop Dead Date™ shall have the meaning given o such term in the Cash Escrow and Sponsor Bank
Apgrecment;

“Eligible NRIs” shall mean a non-resident Indian, under Schedule 3 and Schedute 4 of the FEMA Non-Debt
6

['8. D. Industries (Pune) Limited | Aryaman Financlal Services Cameo Corporate Services

Limited Limited

Authorised Signatory Authorised SignMane_ A%/




Rales, from jurisdictions oulside India where it is not unlawful 1o make an offer or invitation under the Issue
and in relation to whom the Bid cum Application Fornt and the Red Herring Prospectus will constitute an
ivitation to purchase the Equity Shares issucd in the lIssue;

“Engagement Lefter” hus the meaning aitributed to such teru in Recital C;
“Equity Shares™ shall have the meaning attributed to such term in the recitals of this Agreement;

“Eserow Accouni(s)” shall mean the *no-lica’ and ‘noa-interest bearing’ nccount(s) opened with Escrow
Cotlection Bank and in whose favour the Anchor {avestors will transfer money through direct credit or NEFT
or RTGE or NACH in respect of the Bid Amount when submitting a 13id;

“Escrow Collection Bank” shall mean a bank, which is a clearing member and registered with SEBT as a
banker (0 an issye under BT Regulations and with whom the *escrow secounts® have been opened, pursuant
(o the Cash Escrow and Sponsor Bank Agreement;

“FEMA™ shall mean the Foreign Bxchange Management Act, 1999, including the rules and regulations
thereunder; =

“Eloor Price™ shall mean the Tower end of the Price Band. subject o any revision(s) thereto, at or above
which the Issue Price and the Anchor Investor Issue Price will be finalised and below which no Bids will be
aceepted. The Floor Price shall not be less than the fuce value of the Equity Shares;

“Governmental Authority” shall include the SERL, the Stock Exchanges, the RoC, the RDI, andany national,
state, regional or local government or governmental, regulatory, statutory, administrative, (iscal, taxation,
judicial or government-owned body, department, commission, authority, courd, arbitrator, tribunal, agency or
entity, in India or outside India;

“1ST shall mean Indian Standard Time;

“Issuc” shall have the meaning attributed to such term in Recital A

“Issue Agreemen(™ shall have the meaning attributed o sucl} term i Reeital G
“Issue Price” shall have the meaning attributed o such term in Recital A;

“Material Adverse Change” shall mean, individually or in the aggregate, a material adverse change,
prabable or otherwise, or any development reasonably likely to involve a prospective material adverse change
(i) on the condition, financial or otherwise, or in the assets, liabilities, camings, business, management,
operations or prospects of the Company, either individually or taken as 4 whole (including any loss o
interference wilh its business from fire, explosions, flood ar other calamitly, whether or not covered by
insurance, or from cotrl or governmental action, order or decree; or (i) an the ability of the Company {0
cxecute or deliver this Agreement or the Bngagement Lelier, or perform. its obligations under, or w
consummate the transactivns confemplated by (his Agreement, or the Engagement Letter, or Underwriting
Agreement, including the issuance, Allotment and delivery of the Shares o the successtol applicants: or (1ii)
on the ability of the Company to execute or defiver this Agreement or the Engagement Letter, or perform its
obligations under,.or lo constmmate the transactions contemplated by this Agreement, or the Engagement
Lelter, or Underwriling Agreement,- including (he issuance, Allatment and delivery of the Shares to the
suceessful applicants or (iv) on the ability of the Company (o conduct its businesses as was previously
condueted:

*Mutual Funds” shall mean the mutual {unds registered with SEBI undér the Securitics and Exchange
Board of tndia (Mulual Funds) Regulations, 1996

“Net QIB Portion” shall mean QIB Portion less the number of Equity Shares Allotted to the Anchor
Investors;

SNSE” shall mean the National Stock Exchange of India Limited;

“Non-lnstitational Bidders” or “Non-lustitutional Investors” shall mean alt Bidders, including FPIs other
than individuals, corporate bodies and family offices, registercd with the SEBI that are not QIBs {including
Anchor Investors) or Individual Investors and who have Bid for Bquily Shares for an amount of more than
200,000 (but nol including NRIs other than Eligible NRIs);

“Non-Institaiional Portion” shall mean the portion of the Net Issue being not less than 15% of the Net Issue,
which shall be available for allocation (o Noo-Institutional Bidders, subject to valid Bids being received at or
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above the lssue Price, subject o the fullewing and in accordance with the SEBI ICDR Regulations. out of
which: (i) one-thind of the portion available to Non- Institutional Bidders shall be reserved for applicants with
an application size of more than two lots and uplo such lots equivalent o not more than ¥ 10 Jakh {Indian
Rupees Ten Lakhs Only); (b) Two-third of the portion available to Non-Institutional Bidders shall be reserved
for applicants with an application size of more than ¥10 Lakhs. Provided that the unsubseribed poriion in
cither of the sub-categories specified in clauses (a) or (b), may be allocated o applicants in the other sub-
category of Non-Institutional Bidders:

"NRIY shall mean a person resident outside Indin who is g citizen of India as defined under the Forcign
Exchange Management (Deposit) Regulations, 2016, as amended or s an ‘Overseas Citizen of India’
cardholder within the meaning of section 7{A) of the Citizenship Act. 1955 andincludes Flis. FPls, FVCls
and Lifigible NRis;

“Issue Doecuments™ shall mean the Dl Red Herring Prospectus, the Red Herring Prospectus, the
Praspectus, the Bid cum Application Fonn including the abridged prospectus, the Conlimation of Allocation
Notes, the Allotment Advice, any Supplemental Tssue Material and any amendments, supplements, notices,
addenda, corrections or corrigenda (o such offering documents;

“OCBs" or *Overseas Corporate Body™ shall mean a company, parwership, society or other carporate body
owned divectly or indirectly to the extent of at least 60% by NRIs including overseas trusts in which not less
than 60% of the beneficial interest is irrevocably held by NRIs directly or indircelly and which was in
existeace on October 3, 2003 and immediately before such date was eligible 1o underiake transactions

pursuant to the general permission granted o OCBs under the FEMA. OCRs are not allowed to invest in the
fssug;

“Other Agreements™ shall mean the Engagement Letter, Underwriting Agreement, any ¢scrow agreement,
any syndicste agreement or other agreement entered inte by the Company inconnection with the Issue;

“PAN” shall mean the permanent account number;
“Parties” or “Party” shall have the meaning attributed to such teem in the preamble of this Agreement;

“Pay-in Date™ wilh respeet to Anchor Investors, shall mean the Anchor Investor Pay-in Date mentioned in
the revised CAN;

“Price Band” shall mean the price band of a minimum prive (Floor Price) and the maximum price (Cap
Price) und includes any revisions thereof. ‘

“Pricing Date” shall mean the date on which the Company. in consultation with the Book Running Lead
Marager, will finalize the Tssue Price;

“Promoters™ unless the context otherwise requires, refers to Dalbingg Hemraj Saini, Arti Suini. Akshay Saini
and Rahul Saini;

“Promoter Group” shall mean the entitics constituting the promoter group of the Company in terms of
Regulation 2¢1) (pp) of the SERLTCDR Regulations;

“Public Issue Acconnt”™ shall mean the *no-lien” and *non-interest bearing’ account o be opencdwith the
Public Issue Account Bank, under Scction 40(3) of the Companies Acl o reccive monies from the escrow
Accotnl and ASBA Accounts an the Designated Dates

“Public Tssue Account Bank™ shall mean bank which is clearing member mnd registered with SEBIL as a
banker to an issue and with which the Public Issue Account will be opened;

“QOIB Portion" shall mean the portion of the Net Issue (including the Anchor Tavestor Portion) being not
more than 50% of the Net fssue, which shall be allocated o QIBs (including Anchor Investors) on a
proporiionate basis, (in which allocation o Anchor Tnvestor were muade available on a disceetionary basis, as
deterntined hy our Company in consultation with the BRLM), subject to valid Bids being reccived at

or above the Lssue Price;

“QIB* or *Qualified Institutional Bayers” shall mean a qualified institutional buyer as defined under
Regulation 2(1)(ss) of the SEBI ICDR Regulntions; ;

“RABIT shall mean Reserve Bank of Tndia;

“Refund Account” shall mean the aceount o be opened with the Refund Bank(s), from which refuads. if
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any, of the whole or part ol the Bid Amount to the Bidders shall be made:
“Refund Bank™ shall mean Banker 1o the Issue with whom the Refund Account will be opened:

“Registercd Brokers™ shall mean stock brokers registered under the SEBI (Stoek Brokers) Regulations.
1992, as amended. with the Stock Exchanges having nationwide terminals other than the Member of the

Syndicate, and eligible ta procure Bids in teems of the circular No. CIRACFD/A1472012 dated October 4, 2012
issucd by SERILL ‘

“Registrar™ or “Registrar (o the Issue” shall have the meaning attiributed to such term in the preamble of
this Agreemient;

“Registrar and Share Transfer Agents™ or “ITAs™ shall mean registrar and share transfer agents registered
with SEBI and eligible 1o procure Bids at the Designated RTA Locations as perthe lists avatlable in the website
ol BSE, and the UP1 Cireulars:

“Individual Investors™ or “H™ shall mean Individual investors (including HUFs applying through their Karta
and Eligible NRI Bidders) who applics or bids for the Equity Shares of a value of minimum applicaton size:

“Individual Investors Portions” shall mean the Partion of the Tssue being not fess than 35% af the Net Issuc,
which shall bé available for allocation to Hs (subject to valid Bids being received at or above the Issue Price),
which shall not be less than the minimum Bid Lot subject to availability in the Individual Investors Portion.
and the remaining Tquity Shares (o be Allotted on a proportionite basis:

“Revision Form® shall mean the form used by Bidders to modify the quantity of the Equily $harcs or the
Bid Amount in any. of their Bid cum Application Forms or any previous Revision Form(s). as applicable.
QIR Bidders and Non-Institutional Bidders are not allowed to withdraw or lower their Bids (in terms of
quantity of Equity Shares or the Bid Amount) al any stage. UPI Bidders can revise their Bids during the
BidAssue Period und withdraw their Bids until Bid/dssue Closing Date;

“RoC" or “Registrar of Companies™ means the Registrar of Companies, Mumbai;

*"ReC Filing™ shall mean the filing of the Prospectus with the RoC in accordance with Seelion 26 and 32 of
the Companies Act, 2013;

RSB or “Self-Llenrtified Syndicate Banks” shall mean (i) the banks registered with e SEBT which offur
the facility of ASBA and the list of which is available on the websile of the SEBI
(hupshwwee sehipov.in/sehiveb/other/OtherAction do2doRecoenisedPpi=ves&intmid=34) and updated
from time Lo time and at such other websites as may be preseribed by SEBI from time (o time.

(iiy The banks registered with SEBL, enabled for UPT Mechanism, a list of which is available on the
website of SEBI at

htns v sebigov.infsebiweb/other/OtherAction do?doR gcognisedFpisyes&intm[d=40,

Applications through UP[in the Issue can be made only through the SCSBs mobile applications whose name
appears on the SEBI website. A list of SCSBs and mobile application, which, are live (or applying in public
issucs  using UPl Mechanism  is  provided as  Annexure ‘A’ to the SEBT  circular  no.
SEBIHO/CFDMIL2/CTRIP/2019/85 dated July 26, 2019, The list is availahle on the website of SEBI at
hitps:Ziwavw sebi.gov.infsebiwebiother/OtherAction do?doRecognisedFpisyes&ininfd=43  and  updated
from lime to time and at such other websites as may be preseribed by SEBI from lime to time.;

“SEBI ICDR Regulatious™ shall mean, the Sceurities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2018, as amended;

“SEBI ICDR Master Circular” meuns the SEBI master cireutar no, SEBVHO/CFD/PoD-2/P/CIR/2023/00094
dated June 21, 2023, as may be [urther amended from time o time.

“SEBI Process Circnlars” shall mean the SEBI Ciccular No. CIR/CFDAOLICYCELLA 12013 dated
November 10, 2015 issued by SEBI, as amended by its Circular number SEBIHO/CED/DILACIR/2016/26
dated January 21, 2016 and Circular number SEBIHO/CFD/DINL2/CIR/P/20 187138 dated November 1, 201§
issued by SEBL as amended or modified by SEB from tme o tme, including Circular number

SEBIHO/CEDMINL2ICHUP2019/50 dated April i 2 2015, Circular number
SEBVHO/CFD/MMIL2/CIR/PZ019/76 ditled June 28, 2019, Circular No.

SEBWHO/CFDMIL2ICIRP2019/85  dated  July 26, 2019,  SEBUs
SEBIHO/CFDMCR2/CIR/PR2019/133  dated  November 8, 2019, SEBI'g
SEBVHO/CEDDIL2/CIRA/2020/50 dated March 3q, 2020,
SEBIHOCED/DIL2ACIR/PR02 12480/ 1M dated Mareh 16, 2021,
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SEBIOQCTDANLUCIRA2021/47 dated March 31, 2021, SEBVHO/CFIYDILZPICIRA02 1570 daled
June 3, 2021, SEBI circular number SEBIHO/CFRDIL2/CIRPD22445 doted April 5, 2022, SEBY circular
number  SEBIHO/CFDANL2Z/CIRP2022451  daled April 20, 2022, SEBRI  circular  number
SEBVHOCPFDDIL2ZPICIRI022/75 dated NMay 30, 2022 along with the SEBL ICDR Master Circular,
circular issued by the National Swock Exchange of India having refercnce no. 2572022 dated August 3, 2022
and the circutar issued by BSE Linited having reference no. 20220803-40 dited August 3. 2022 und any
ather elreuturs issucd by SEBI or any other governmenial authority in relation theicto from Gme o tme and
the UPT Cireulars;

“*Securities Aet™ shall have the meaning given ta such o in Recital {A) of this Agrecment;

“Specified Locations™ shail mean the Bidding centers where the Syndicate shail accepl Bid cum Applieation
Forows from Bidders, a list of which is fueluded in the Bid cum Application Formy;

“sponsor Banks” shall mean the bankers (o (he Tssue, which are sppointed by the Company 10 act as conduii
between the Stoek Exchanges and NPCL in order o push the mandate collect requests and’or payment

instructions of the VP Bidders inio the UPT Mechanism and carey oul any other responsibilities in terms of
the UPI Cireolars;

“Stock Excliange” shall mean BSE Limited (“BSE”) where the Equity Shares are proposed to be listed;

“Sub-Syndicate Members™ shall mean sub-syndicaie members. if any appointed by the Syndieate, o colleat
Bid cum Application Forms and Revision Forms;

“Syndicate ASBA Bidders™ shall mean ASBA Bidders submitting their Bids through the
=y ndicaie or their respective Sub-Syndicute Members at the Specified Locations;

“Syndicate Member™ shall have the meaning given w such term in (he preamble:

“Underwriting Agreement” shall mean the agreement (o be enlered inta among the Company and the
underwriters to be appointed for the Issue, on or after the Priving Date but before filing of the Prospectus
with the RoC in the event of under subseription in the Tssue;

“UPTY shall mean the unified payments interface which is an instant payment mechanism developed
by the National Payments Corporagion of India;

“UPH Bidders™ shall mean, collectively; individual investors applying as (i) Individual Bidders in the
Investor Portion, and (i) Non-Institutional Bidders with an application sive of up to ¥ 300,000 in the Non-
Institutional Portion and Bidders under the UPl Mechanism through ASBA Formi(s) submived with
Syndicate, Registered Brokers, Collecting Depository Participants and Registrar and Share Transfer Agent,
Pursuant to Circular no. SEBVHOQ/CFDANL2P/CIR/P022/45 dated April 5, 2022 and SEBTICDR Master
Cireular issued by SEBL, all individual investors applying in public issues where the application amount is
up o T 500,600 shall use LP1 and shall provide their UPLHID in the bid-cim-application form submitted with:
(0 a syndicate member, {ii) a stock broker registered with a recognized stock exchiange {whose
mentioned on the website of the stock exchange as eligible for such activity). (i) a d
{whose pame is mentioned on the website of the sipek exchange as cligible for such activity), and (iv) a
registrar 1o an issue and share transter agent (whose name is mentioned on the website ot the stock exchange
as eligible for such activity);

me (s
epository panticipant

“UPL ID™ shall mean the unified payments interface which is an slant payment mechanizm, developed
by NPCT;

“UPI Cireulars™ shall mean Circular number CI/CPDPOLICYCELLA 122015 dated November 10, 2015
Issued by SEBI, as amended by its Cireular number SERIZHO/CEDDILICIRA2016/26 taied Jonuary 21, 2016
and Circular number SEBLHO/CFDDILYCIRAR018/138 duted November 1, 2018 issued by SER1 ay
amended  or  modified by  SEBL  from- tme 0 lime, inchiding  Ciecufir  pumber

SEBHO/CRDDIL/CIRAYIN19/50 dated April 3 2019, Cireular number
SEBUHOAFDANL2/CIRPR019/76 dated June 23, 2019, Circular nwmber
SERFIO/CEDANLACIIVP201 %85 dated huly 26, 2019, Circular ninnber

SEBUHOACFIVDCR2/CIRA2019/053 dated November 3, 2009, Circular nunther
SEBLHO/CFDMIL2Z/CIRA 2000450 dated March 30, 2020, SEAL cireular no.

SBEYHO/CFDDILZ/CIIRR02 12480 M dated Mﬂ}’uh la, 2021, SEBU circular o,
SBIHO/CFDMIL 2 CIR202 1570 dated June 2, 20, S cireular no,
SEBEHO/CFDILZAP/CIRAP2022/45 datéd April §, 2022 us amended pursuant Lo SERL cireular no.
SERHOACFDANL 2ICIRP2022751 duted Apuid 20, 2022, SIE cirgutar ne.
SEBIO/CFMILACIRA2022/75 dated May 30, 2022, SERI waster clreular noy SEMAHQACTDPol-
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PCIRAOI00094 datesd June 21, 2023, SEII cirenlar. No, SERFHOCTIIIPD ACTIP2023£140 dated
August 8, 2023 along with the circular issued by the National Stock Exchange of India Limited having
reference ho. 2572022 dated August 3, 2022 and the circutar issued by BSE Limited having relerence no,
20220803-40 dated August 3, 2022 and any subscquent cireulars or notifications issued by SEBY or the Sloek
Exchanges in this regurd and any ather cirentaes issucd by SEBL or any other governmental autharily in
relation thareto from tme o tme

“UPT Mandate Request” shall mean a request (intimating the UPLTidders, by way of » notification on the
Ul application and by way ofa SMS diveeting the UPL Bidders 1o sueh UPT application) to the UL Bidders
initiated by the Spoosor Bank 10 authorise blocking of funds equivaleal o the Bid Amotnt in the relevant
ARBA Account through the UPL and the subsequent debit of funds in case of Allstment

“UPLmechanism™ shatl mean the Bidding nrechunism that may be used by an RIB o make a Bid in the lssue
iy aceordimee wits UPL Circulars;

“Warking Day(s)” shall mean all days on which comniercial banks in Muntbai, India are opuen for business,
provided however, Tor the puepose of aanowteement of the Prce Band and Bid? Issue Period, “Working Dy
shall mean all days, excluding Saturdays, Suadays and public holidays on which commereiul banks in
Mumbal, India ave apen for business and the time peclod between the 15d7 Tsaue Clozing Dawe and the listing
of the Lguity Shares on the Stock Exchanges, “Working Day” shall mean all uading days of the Sk
Exchanyes, excluding Sundays and bank holidays in Tndia in seeordonce with circulars issued by SEHL,
including UPE Cicculars:

In this Agreement, unfess the conlext othervise requires:

(i) words denoting the singufar number shall fnclude the plural and vice verss;

(i} headings and bold wypetace are only for convenience and shatl he ignored for the purposesof
interpretation:

{1} references o the wards Sinclude™ or “inehiding” and their syntactival variants shall be construed
without Hmitationg

(iv)  references to this Agreement or to any other agrecment, decd or msteument shall be constroed as g
reference (o this Agreemant or o such agreement, deed or instrument s thesame may from time o
lime be amended, varied, supplemented or novated;

(v} relerences to any Parly shall also include its successors, permitted assigns, exceutors and

administrators, as the case may be, under any agreement, instrument, conteact or other document;

(vi)  references o a “person” shall include any natural person, firm, geacral, limited or Hnitedliubility
partnership, association, corporation, company, limited liability company, joint stock eompany, uust,
joint venutre, business trust or other enbity or unincorporated organization;

(vii) references o a statite or regulations or stulory or regulatory provisions swiutes or Stamtory

provisions and any orders, rules, regulations. guidelines, elarificadons, instuments or other

subordinate legislation made under them as amended, supplemented,extended, consolidaled, e

ehacted or replaced or substituted from time to tme: '

(viit) any consenl, approval, authorizalion o be obtained from any of the Parties shall be deemed 1o mean
the prioe written consent, approval, suthorization of the said Party.

(ix)  references o a number of days shall mean such number of calendar days unless othenvisespevified.
When any number of days is preseribed in this Agreement, such aumber of daysshall be caleulated
exclusive ol the first day and inclusive of the Tast day;

(%} references (o the preamble, a seetion, clause, paragraph, sehedulo or annexure is, uoless indicated g
the cantrary, & reference (o the preambie, # section, clause, parugraph, sehedule oe anexure of this
Apreement; ;

{xi)  references o any date or tdoe in this Agreenient shudl be construed (o be references w thedate and
thme in India;

(xil)  time is ofthe essence in the performance of the Partics” respective obligations under this Agreement,
I any time period specilied hevein is extended, such extended shall alss be of the essence; and
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(i} references to “allotment™ of Equity Shares pursuant to the Tssue, unless indicated othierwise. inciudes
qUhly !

referenves 1o “credit™ of the Fquity Shares (o the demat accounts of afl Ure alloitces.

{Xiv) any written approval or consent of any of the Party inchides such Party’s consent or approval via
clectronic mail; and

(xv] refercnces (6 "Rupees™ “Rs.™ “INR™ and 2™ are references 10 the lawiul curency of the Republic of
India.

The Padics acknowledge and agree that the Annexure A attached hereto, forms an integral part of this
Agreenient

SYNDICATE STRUCTURE

This Agreement sets (orth the various obligations and responsibilitics of the Syndicate Member and its Sub-
Syadicate Member in refation (o the procurement of Bids from Bidders in respect o the Issue, including Bids
submitied by ASBA Bidders ta Member of the Syndicate and Sub-Syndicate Membuer ai the Spesified
Locations in respeet of the Issue (other than Bids submitted by the ASBA Bidders dircetly to the SCSBs,
Bids collected by the Registered Brokees at the Broker Cenlres, Bids collected by (he RTAs at the Designated
RTA Locations and Bids collected by CDPs at the Designaied CDP Locations). This Agreement is not
interded to constitute and should not be construed as an agreement or commitment directly or indirectly
among Lhe Parties with respect w the subseription, underwriting or purchasing of te Equity Shares or placing
any seeurities or to provide any financing to the Company or its Affiliates. Such an agreemant in respect of
the Issue will be made only by the execution of the Undenwriting Agreement. In the event the Parties enler
mte an Underwriting Agreement, such agreement may, inter alia, include customary representations and
warranties. conditions a5 to closing of the Issue (including the provision of comfort letters, arrangernent Jelters

and legal opinions), indemnity, contribution, wermination and foree majeure provisions, in form and substance

satisfactony o the Parties and the Underwriters,
The Syndicate shall have alf the rights, poveers, dutics, obligations and responsibilities in connection with the
Issue as speeified n the SEBT ICDR Regulations, and 1o the extent that they are partics to the such
agrecments, this Agreement, the Issue Agreement, the Cash Escrow and Sponsor Bank Agreement and, the

Underwriting Agreement if entered into, and the Engagement Letier, cach sy amended, the Red Herring
Prospectus, the Prospectuos.

Notwithstanding anything conwined in this Agreement or otherwise, the Company scknowdedges and
conflirms that the Syndicate shall not in any way, direetly or indirecty, be responsible or Hable {or any Bids
{fncluding for any error in data entry, investar grievances arising from such error in data entry) which have
been submitted directly 1o an SCSB, Registered Broker, RTA or COF aor for any reconciliation or lor
uploading of any such Bids to the Stock E xehange plattorm or for any ervor in blocking or transfer of the Rid
Amounts fram Bidders using the UPL Mechanism, 1t is clarified that the Registrar shall be responsible for
reconciliation of any Bids or verifying the status of the Bidders. The Sponsor Banks shatl be responsible for
the recenciliation of UPH Hids.

Notwithstanding anything ineluded in this Agreement, the Issue will be mandatorily conduated in aceordance
with the SEBI ICDR Regulations and the processes and procedure set out lor UPL Phase U in the U
Cireulars for procuring Bids for the Bquity Shares (ather than Bids diccetly submitted (0 SCSHs, Bids
collected by Registered Brokers. Bids collected by URTAs at the Designated RTA Locations and Bids
collected by CDPs at the Designated COP Lovations), the collection of Bid Amounts from ASBA Bidders o
conclude the provess of Allotment and listing in accordance with SEBI ICDR Regulations and other
Applicable Law, the Company, in consultation with BRLM, has appointed the Syndicale Member.

The Parties acknowledge that any UPE Bidder whose B3id has not been considered for Allowment, due to
failures on the part of the SCSB muy seck redressal from the concerned SCSB within three months of the
tisting date In accordance with the cireular SEBIHO/CTD/DILACIRP20 18722 dated Februwry 13, 2018,
SERL eircular no. SEBVHO/ACED/DILZCIRA2021:2480/1M dated Mareh 16, 2021, SEBI cireular .
SEBHO/ACTDDIL2ACIRAY2022/5 1 dated April 20, 2022, SEBT Circular AN
SEBVHOMIRSD/DOSIP/CIRA2 dated June 3, 2022 and SEBLICDR Master Cireular. 1t ts claritied thas the
Registrar shull be responsible for reconciliation of Bids and verifying the staws of Bidders.

RESPONSIBILITIES OF THE MEMBER OF THE SYNDICATE

The Parties acknowledge that pursuant to SEBTICDR Regulations and e SERY Process Circulars, sl ASDA
Bidders {other thao Anchar Investors) are required to mandatori] ¥ submit their Bidsand partivipate in the Tssue
thraugh the ASBA process and all Syndicite ASBA Bidders that are UP1 Bidders are requined to mandatorily
Bid through the UPl Mechanism,
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3.2

Subjectio Clause 3.4 below, the Syndicato shall have the following responsibilitics and obligations in relation

to the ssue, and the Member o' the Syndivate hereby represents, warrants,agrees, covenants and undeoriakes,
an behalf ol itself, and to the extent relevant, s Subw Syndicate Members:

{N

¢

(i)

(i)

(iv)

()

(Vi)

{vii)

{wiiid

(1x)

il or the Sub-Syndicate Members appointed by it shall be responsible for collection of 3ids
{including Bids using the UPL Mechanism) {rom the Syadicale ASBA Bidders (other ihan Bids
directly submitted w the SCSBs or Bids collected by RegistercdBrokers al the Broker Centres, CDPs
al the Designated CDP Locations and RTAs at the Designated RTA Locaiions or the Bids submitted
by the Anchor Investors to the BREM) and the Book Running Lead Manager and the Registrar,
jointy, shall be responsible for instructing the Anchor Investors o deposit Bid Amount in the
Escrow Account in the manner speeified in this Agreement, the SEBI ICDR Regulations and any
other ApplicableLaw, the Red Herring Prospectus, the Prospectus, 13d cum Application Form and

the Allotment Advice as applicable. However, the Syadicale or the ‘sub Syndicate Member shall
ot be Hable for any error on account of the SCSBs;

itagrees and acknowledges that the Bids by Anchor Investors shall be submilted at the sclect offices
of the Book Running Lead Manager and shall not be collected by the $yndicate;

all Bids (other than Bids by UP1 Bidders) shall be submitted to an SCSB for blocking of the funds
and uploading on the electronic bidding platform of the Stock Exchanges;

any Bids submitted by the Syndicate/ its Sub-Syndicate Members to an SCS1 shull be made o a
special Bid cum Application Form and the heading/ watermark “Syndicate ASBA” must be used by
the Syndicate/ Sub-Syndicate Member along with theSM Code and Broker Code mentioned on such
special Bid cum Application Form o be cligible for brokerage on Allotment. Howeves, any such
special Bid cum Application Formns used for Bids by UPT Bidders shall not be cligible for hrokerage:

itshall follow all instructions issued by the Book Runaing Lead Manager and the Registrarin dealing
with the Bid cum Application Forms (including with respeet to Bids by the Syndicate ASBA
Bidders) procured by itor its Sub-Syndicate Members, iTany at Specified Locations;

it shall ol registerfupload any Bid without first accepting the Bid cum Application Form in writing
{rom the Bidder, whether in India or abroad; it shall be responsible for the completion and sccuracy
of all details to be entered into the electronic bidding system of the Stock Exchanges based on the
Bid cum Application Form received by itineluding the correel UPEID of the UL Bidder and, subject
w0 Clause 2.3, shall be responsible (or any error in the Bid details uploaded by it or subseauent
vorrections ingluding the UPT relaed details (as applicable) und in resolving investor grievances
arising from such ervors, 1T such errors are solely attributable 1o it {0 shall ensure that the required
dacuments are avached to the Bid cum Application Form prior 1o uploading any Bid, and it shalt
ensure that suchiids and UPT IDs (as applicable) are uploaded on the clectronic bidding systems of
the Stock Exchanges ona rig,ular basis in complinnce with the SEBEICDR Regulations. and within
such time as permitted by the Sfock Exchanges and the SEBLICDR Regulatons; dshall forwaed a
schedule fn the format pr(.:nc.rsbui undes the UPL Circulars along with the Bid com Application Formt
(earrying its identification mark irrespective of the teeminal from which the Bid has been uploaded),
othier than B3ids by UP] Bidders under the UPE Meehanism, Lo the branch ol the respective SCSBs
for blocking of funds, within such timeas permiticd by the Stock Exchanges and Applicable Law;

it shatl give an acknowledgment or specifly the application number to the Bidder as prool ol having
aceepted the Bid cum Application Form in physical or electronic form. Further.it shafl retain the
physical Bid cum Application Forms submitled by UPH Bidders using UPL s 8 payment mechanism
for a period af six months or such other perfod as may be preseribed, and shall thereafler forvwand
sueh forms to the Company/ Registar; and shall maintain electronic records refated © electronic
Bid cum Application Forms submitied bysuch UPY Bidders for a minimum period of three years or
such other period us may be prescribed under Applicable Law;

it will enter cach Bid option and UPT {D (i applicable) into Use electronic bidding system as a
sepacate Bid within such time as may be preseribed and generate an Acknowledgement $lip for cach
price and demand option and give such Acknowledgement Slip to the Bidder. 1t shall alse fumish an
Acknowledgement Sip to the Bidder oo requust;

it shall accept and upload Bids by ASDA Bidders only during the Biddssue Period, as applicable

and as spttiﬁ(d in the Red Herring Prospectus and in accordance with the Applicable Law, The

member of the Syndicate shall indicate any revision in Price Band orchange in Bid/ssne Period on

the refevant website and the termivals of e member of theSyndicate, pursuant (0 sny public notice

that may be released by the Comipany in this regard, In case of Anchor Tnvestors, the Dook Runniny
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Lead Manager shall accepl Bids only on the Anchar Investor B lssue Period;

) it shall register and upload the Bids reccived by it and its Sub-Syndicate Members, in relation thereto
such as UPTID, onta the electranic bidding system as soon us practicable

on which the Ids are received {subject 1o the Stock Exchanges pormitting such upload on the same

Working Dayj;

{0y in agcordance with the SEBI circular no, SEQIATO/CETA
no bid madee using UPE sha

respeelive agcount of the Ridder;

Munager, Tt agrees thatthe Member of the Syndicute (only in U

atthe end of ench day during the Biddssue Period, the d

it shall ensure the availability of adequate infrastructure and other |

£xill
allocation made to the Anchor Tnvestars on the
shall be displayed on
public; :

{51 itagrees that Anchor Investors si
Ta accept Bids by QUSs (other than Aunchor Inves
by the Company, in consultation with the BR
in the Issue Documents, in compliance with
and Individual Bidders can be
than from Anchor Investors)
Depository Participants;

(xiv)  member of the Syadicate shall not aceept

{xv)

{(xvi]
electranicatly linked computer terminat acalf the
Ridding and for datw entry of the Bids in

(aviiy

eonsidered rejected,

fxvili)

(xix)

except in relation to the Bids received from Anchor Investors, Bids und
be accepted only between 16200 a.m. IST 2
the Bidissue Closing Date). On
only be accepted beiween 10:00
case of Hids by Q1Bs and Non- Institulional Bididers:
tme a3 permiited by the Stock Exchange
only o Working Days. Any rex
b communicated to the Sub-$
their spents. Tt is claritied b

s Sub-Syndicate Members shall, as applicable and in
following details of an ASBA Bidder who subnsits an
slevtronic bidding system: (4 symbol: {b) intermedi
Sode; (&) name ol the bidder {3 namie of the ban
corporate. QU3, efigible NRI, eic: (i) PAN (of the s0
13id for; (k) price per Equity Shares (1) Bid cum
D () LRI (o) Quantity; (o) amount; {p) order numbers
accounl of the Bidder. For Anchor Irevesiors, the BRLM sh
tvestor Bid Amount as well as the payment referencig

und its Sub-Syadicate Members, if any, shall undertoke necess
the Bid details inctuding UPLID (as applicable), already
and up 1o the permissible Ume on tie Warking Day
ofand in complinnee with Applicable
fur providing neeessary guid
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at Bids not uploaded an the ¢
Such Bids that cannot be uplo
consgidered for allocation in the lssue,
syslem (o be provided by the
discrepancy in the duta eniees

DUL2/0/CTR/2022/75 dated May 30, 2622,
H be considered as valid unless the mandate request for the blocking of
funds has been accepted and Bid amounts corresponding {o the Bid have been blocked in the

raand for the Fquity Skares fexchuding the
Anchor Investor Bidf IssuePeriod) and the Bid prices
an online graphical display at jts Bidding lerminals, (or information o the

nall upload/submit their Bids only through the Book Running Lead
e Speciiied Locations) have the right
stors), Further, Bids from (I35 can also be rejected
LM ontechnical grounds or such grounds as described
Applicable Taw. Bids from Non-Institutional Bidders
rejected on technical grounds only. T shall not aeeept any Bids (ather
that are ot made through the ASBA process. U Bidders using [P
meehanism, may submit their ASBA Forms with the Registered Brokers, RTA or CDPs or

wny Bids from any Overseas Corporate Body;
it shall procure ASBA Forms from Syndicate ASBA Bidders only at the Specified Locations;

accordance with the UPE Clrculars, eater the
ASDA Bid al the Specified Locations in the
ary eode; (¢) inteomediary name: {d} localion
ki Gg) bank code; (h) category
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o the sime Working Day

acilities, mcluding at least one
Specificd Locations is avaitable (o the purpose of
i timely mannee:

dny revisions in Bids will
nd 3:00 p.m. 18T during the Bid/Issue Periad {except on
the Bid/Assue Closing Date, Rids and dny revisions in Bids will
am. IST and 3:00 p.r, 18T and uploaded unlil {1 400 p.m. 15T in
and (i) untif 500 pom, 187 or such extended
s, i case of Bids by UPT Bidders, The Bids wil! he accepled
ision in the uploading time instructed by the Stock Ixchanges shall
yndicate Members who in e shall communicate such revision Lo
leeteanic bididing system would be
aded on the electronic bidding system will ned be
Bids by ASIEA Bidders shudt be uplouded in the eleetonic
Stock Exchanges for fhe Designated Intermaedi
d in the electronie book vis-3-v

clectrunic ASBA Form, for a particular Bidder, the det
_ Bxchanges may be taken as fina) dats for the purpeses of

aries; in case of any
i5 the daa contuined in the physicsl or
ails of the Bid file received from Stock
Allotnien(;

individual,
te/lirst Bidder): () number of Equity Shares
Application Form number; (m) DP 1D and Clien
and () depositry of the beneficiary
all enter details of the resprective Anchor

ary modifications of selest ields in
uplouded by it during the Bid
following the Bidfssue Closin & Dale in termg
[, including the UP! Cireulars. It sh
ance o UPE Bidders for using the 11P1 Moechanism:

ssue Poriod

all alsa be responsible



{xxi)

(Nxit)

(xxiii)

{xxiv)

{xnv)

it shall provide the identification numbers (terminal 1Ds) of afl its Ridding Centers and those of its
Sub-Syndicate Members, il any, to the Regisirar to the [ssue together with such other information
that rnay be necessary (o enable the Registrar 1o the Issue to keep a record of the bidding at cach
such Bidding Centre at the end of cach day during the Bid/Issue Petiod;

The BRLM will instruct the Anchor Investers to deposit their Bid Amounts into the Cserow
Accounts of the Company maintained with the designated Escrow Colleetion Banks for Anchoy
Investors, on the same day on which the Bid was reecived or any other period as agreed sith the
Book Running Lead Matiager in consultation with the Registrar to the Issue within the time period
prescribed under the SEBRT ICDR Regulations and other Applicabic Law, and lor the reraaining Bid
Amount (in eases where the Anchor Investor Atlocation Price is lower than the [ssue Price). on or
prior to the Anchor lnvestor Pay-ia Date; and it acknowledges that if the relevant Bid Amounls arc
not deposited within the Gme period stipulated herein, then such Bids are Bable (o rejected, H does
nol comply with its obligations, within the time period stipulated herein, the relevant Escrow
Collection Banks or SCSB, as the case may be, on the advice of the Repistrar and/or the BRLM,
may not accepl the relevant Bid Amounts and the Bid cum Applicalion Forms;

it shall not collect or deposit payment instruments drawn in favour of the Company or any other
parly or account, other than in favour of the designated Escrow Accounts as specificd in the Bid
cum Application Form, the Red Herring Prospectus; and with respeet (0 Bids by the Syndicate
ASBA Bidders who have chosen a non-UR] payment mechanism, it shall nol aecept any ASBA
Form without satisfying itself that the SCSB where the ASBA Account is maintained, as specified
in the ASBA Form, has named at least one Designated Branch in that Specified Location in which
member of the Syndicaie or its Sub-Syndicate Members is accepiing the ASBA Form or in cuse the
Syndicate ASBA Bidder has chosen UPI as the mode of payment. the ASBA Form contains the UPl

113 for such Bidder linked 1o a bank account of an SCSB notified by the SEB which is live on UP
2.0,

in relation to the Bids procured from Anchor Investors, the BREM shall be responsible for providing
a schedule (including application number, payment instrument number/ RTGS/ NEFT/ UTR control
number and Bid Amount paid by Anchar [nvestors) to the Escrow Collection Bank on the Anchor
Investor Bid/ Issue Period or any other period as agreed among the Book Running Lead Manager in
consuftation with the Registrar to the Issue;

as specilied in ihe Red Herring Prospectus and the SEBI ICDR Regulations, the Member of the
Syndicate or any of its Sub-Syndicate Memberss (which are entitics othenwise eligible to act as a
syndicate member and have a valid SEBI registration certificate) shall enter the details ot a Bidder,
including UPLID. if applicable, in the clectronic bidding system;

it shall ensure that all records of the Bids including the ASBA Forms (submitted by the Syudicate
ASBA Bidders), ogether with supparting documents, are maiafained and foewarded o the SCSBs,
except in relation 1w Bids from UPE Bidders, within the time periods b[‘u.!ht,d by the Stack

© Exchanges or the SEBT ICDR Regulations, the SEBI Process Ciroulars;

(xxvi)

{xxvii}

{(xxvaii} i

(xxix}

it shall ensure that it has aflixed its stamp in the main body of cach Bid cum Application Form
forwarded by it to the SCSBs (other than UPL 8Bidders bidding in the Issue) under
“Brokers/SCSB/RTACDE Branch’s Stamp™, as applicable, as an acknowledgenient of upload of
the Bid in the eleetronic bidding system ol the Stock Exchanges. Bid com Application Formus (exeept
electronie Bid cum Application Forms) that do net bear such stamps are Hable l be rejected;

it shall provide the Registrar o the Issue with daily reeord, with a separate section ior cach of its
Bidding Centers and those of its Sub-Syndicate Members, details relating o the Bid cum
Application Farms received from the Bidders, details regarding registration of the Bids, and the Bid
Amounts; (other than Bids callected by SCSRy, CDPs, RTAs and Registered Rrokers). This record
(except Bids by Anchor Investors, and Bids by UPL Bidders using the UPI mechanism) shalt be
made available to the Registar no kater than 5 p.m. [ST on any given day;

it shuil take all necessary steps and co-operate with the Eserow Collection Bunk, the Refund Bank,
the Public tssue Bank, the Sponsor Banks and the Registmr 10 ensure that the Altotment of the
Equity Shares and refund, if any, of any amount collected on the Anchor Investor Bid? Issae Period
and the Anehor Invester Pay-in Date far Anchor lnvestorn, i applicable, and any other post-fssue
activities are completed within the time period specified in the Red Herring Prospectus, the
Praspectus and the SEBIHCDR Regulations;

it shall be responsible Tur collection of the ASBA Forms and ather documents allached o the ASHEA
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{xxv)

{xsxi}

{(xxxih)

(xxxiii)

{(xxxivy

{NSXV)

{xxxvi)

Forms from Syndicstc ASBA Bidders af the Specilied Locations and deposit such ASBA Forms
{with relevant schedules) swith the relovant branch of the SCSB (eweepl UPT Bidders) where the
ASBA Account, as specificd in the ASBA Form, is mainlained and named by such SCSB 1o aceept
such ASBA Form duriny suchy period as agreed with the BRLM in consultation with the Registrar
W the Issue, afler uploading the Bids onto the electronic bidding svstem: provided that in respect of
ASBA Forms submitied by 1P Bidders, there witl be no physical movement of the ASBA Forms
W the SUSBs in accordance with the Up Circulars, The member of the Syndicate acknowledges
that if it does not comply with i1 obligations, within the ime peripgd stipulated herein, the relevant
SUSB. on the advice of the Registrar to the [ssue, may not accepl the ASBA Form, However, the
Syndicate or Sub-Syndicate Member shall not be liuble for any error an account of the S8,

in respeet of Bids by the ASBA Bidders (except UPT Bidders) bidding through the Member of the
Syndicate or its SubsSyadicate Members, as applicable, it shall deposit orly such Dids with the
respective SCSB branches in the particular Specified Location, which have heen validly registered
on the eleeuronie bidding system of the Stock Exchanges;

it shall be bound by and shall follow the aperational instruclions refatin £ to the method and manoer
of the Issue process as preserived in (his Agreement, the Red Herring Prospectus, the Prospeetus,
the SEBIICDR Regulations, Applicable Law and any guidance or instructions issued by the BRLM
andfor the Registrar to the Issue, in relagion to the Bids submitted by the Bidders, including
Syndicate ASUA Bidders:

it shall be bound by, and shall comply with all Applicable Law in connection with the fssue,
including the SEBIICHR Regulations specifically relating to advertisements and research repos
and undertakes that it shall not distribute any information extrancous to the Red Herring Prospectus.
the Prospectus, 1o any one section of the investors in any manner whatsoever (inclading, without
limitation, al roud shows, presentations, in research or sales reports or at Biddin g Centers, ete.) yatil
the Jater of (i) 40 days afler the date of listing of the Equity Shares closing of the Issue or {ii) such
pther ime as agreed by the BRLM in writing aod notified o the Merber of the Syndicate, or
preseribed by the Seeurities and Exchange Board of India (Rescarch Analysts) Regulatons, 2014,
as amended. And shall not make any disclosure or any announcements o the public or the press
regarding any aspeet of the Issue until the commencement of trading of the Equity Sharcs, exeept
as may be directed or permitted, in writing by the Company snd the BRLM or ag may be permited
under any vomracal understanding or agreement or as may be directed by SEBI or Siack
Exchunges or as required by Applicable Laws;

it shall be fully respansible for the collection ol the ASBA Forms submilted 1o it by the Syndicate
ASBA Bidders and forwaed such ASBA Forms in respect of all Bids procured under the ASBA
Farms {rom Syndicate ASBA Bidders {except for Bids from UPL Bidders for which there will be no
physical movement of the ASBA Forms to the SCSBs since these Bids will be in respect of the UPl
Mechanism), carrying its identification mark irespective of the terminal fram which the fid has
been registered, and in case olany mistake, error or miscaleulation by the Syadicate ASBA Bidder,
it shall be solely responsible for the collection o F'the money due and pavabile in respect of such Bid
to the extent of, and subject o, i abligations under the Underwriting Apreement. In case of an
apparent data entry error by the Member of the Syndicate in entering the application aumber, the
other details remaining unchanged, the bid may be considered valid, However, the Member of the
Syndicate or Sub-Syndicate Member shall not be liable lor any errar on account of the SCSBs;

it acknowledpes that Bids are liable o he rejected either before entering the Bid inlo the clecuonie
bidding sysiem or al any time prior (o the Allotment ol Equity Shares in the Tssue:

in the event that the Stock Exchanges hring inconsistencies (o the notice of any member of the
Syndicate discovered during validation of the electronie bid details with depositony's recards for DP
1D, Client 1D sod PAN during the Bid/ssue Period in sccordance with the SEBICDR Regulations.
SEBI Process Cireulars, the Member of the Syndicate shalf rectity and re-submit the ASBA Forms
and other deiails on the same Woarking Day for UPl Bidders or within the time spectited by the
Stock Exchanges:

it shall not aceept multiple Bid cum Application Forms from the same Bidders, except as siated in
the Red [erring Prospectus, the Prospectus. However, subject 1o the conditions set out in the Red
Herring Prospectus, Bids by QIBs wider the Anchor Investor Portion and the QUB Partion will not
be treated as multiple Bids, Also Rids by separale schemes of a Mutal Pund registered with the
SERI shull not be treated as multiple Bids, provided that such Bids <learly indicate the scheme
concerned for which the Bid has been made, Also, Bids by Mutua! Funds, and sub-aecounts of 1s
(or FPls and s sub-sccounts), submitied with the same PAN bul difterent beneliciary account
number, Clicat 1Ds, and DP 1Ds or for separite strategles or portfolios of Porttolio Munager shall
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not be brested as multiple Bids, Ia the event that theee §s any ambiguity dn whether any Bid cum
Application Form constiules a multiple Bid or not, the BRUM shall determine in consultation with
the Registrar 1o the fssue and the Company whether or nat such Bid cum Application Form
constitutes a multiple Bid and shall wke necessary steps in relation thereto;

(xxxvl) dt shall nof accept any Bid Amouni in cash, money order, postal arder. demand drafl, chegue ar
through stock invest or 1t the Bid cum Application Form does not state the 1P D (in case ni LI}
Biddersy;

{xxxviii)it acknowledges that Bidding a1 the Cut-ofl’ Price is prehibited for Q38 and Non- Institutionsl
Bidders and such Bids shall be treated us invalid Bids and rejected. Tt shall only aceept Bids at Cut-
off Price from ludividual Bidders as provided In the Red Hering Prospecius, the Bid cum
Application Form and the Prospecius. Tt shall, however, ensure that the amaunis 1o be blocked in
the ASBA Account of the tndividual Ridders bidding at “cut-oll" price shall correspond s the Cap
Urice and where discaunt is applicable in the Issue, the payment collected fram the Individual
Bidders shall be for Bid Amount net of such discotnt s may have been olered (o themy RID 1o
ensure that bid amount does not exceeds? 20,000: In the vvent the Bid Amount exceeds these limits
due w revision of the Rid ar any otlier reason, the Rid may be considered for allocation under the
Non-Institational Poriion and hence such Ridder shall neither be eligible o diseount (if any} nor
can Bid ul the Cut-off Price;

LOiND it acknowledges that Q185 {including Anchor Trivestors) and Non-Institutional Bidders are neither
pemmitied to withdraw theic Bids nor lower the size of thels Rids {in terms of quantity of Byuity
Shares or the Bid Amount) af any stage, Further, it acknowledges thal the Individual Bidders can
withdraw their Bids until the Bidelssue Clasing Date by submining a request lor withdrawal (o the
Registrar (o the Issue or to the Desigriated Intermediary through whom such Bidder had placed it
Bid or in case of Bids submiticd by the Syndicate ASBA Bidders o the member of the Syndicate at
the Specified Locations, Upon receipt of any request for withdrawal by the Individual Bidders, the
Member of the Syndicate shall fake all necessary action in avcordance with Applicable Law,
including deletion of dewils of the withdmsva Bid cum Application Form from the electronic
bidding system of the Stovk Exchanges and if applicable, forwarding instructions to the relevant
branch of the SCSB for unbiocking of the funds in the ASBA Avcount, as necessary. 14 shafl
immediately inform the Company and e Registrar 1o the Issuc of such requrest for withdraswal, In
case the withdrawal request is sent (o dse Registar to the Issue, the Registear o the Issue shall delete
the withdrawn Bid from the Bid file and give instruction fo the relevant SCSB or the relevant
sponsor Bank, as applicable, for unblocking the smount in the ASBA Account an a daily basis, in
accordance with the UPJ Cireulars, Syndicate shall promptly infonn the Registrar of any amount
which has ramained unblocked post Allolment and provide support (o anblock such amount in a
tinely munner;

{x) invespeet o Bids submiited by UPT Biddees along sith UPTID, it shall be respansible for collestion
ol physical Bid cum Application Forms and other documents attached to the Bid cum Application
Forms from UP1 Bidders Biddiog through the Syadicate member or its Sub-Syndicate Members, as
applicable, at the Specitied Locations and deposit thercol with the Regisirar, after the i31d/ Issue
Closing Date and aller uploading the Bids including the UPLID onto the electronic Bidding system,
i accordance with Applicable Luw:

{xli} BRLM shall ensure that unblocking of Bid amount from UPL Mandates is complefed within the
timelines preseribed under the SEBI cireulur no, SERTA TOACIDANE Z}CIRAY 2021724804 /M dated
Murch 16, 2021 read SEBT circular no. SERL TOACEDADIL2ACIR20214570 duted June /s
SEB cireular no. SEBFHO/CPRDILZCIRE022/51 dated April 20, 2022, SERTCDR Master
Cirewdar, SEBI ¢lreular na. SEBLHO/CFDTED HCHGP202341 40 dated August 09,2023 and any
other cireulars or natifications issucd by the SEB in (his regard,

(Nt i seknowledges Gt lndividuad Bidders can revise their Bids during the Riddssue Pedod by
submitting revised Bids for which separate UP1 Mandate Requests will be generated, In case of a
revision submitted through g member of the Syadicate, the Member af the Syndicate will revise the
carlier ASBA Bid details with the revised ASRA Bid in the clectronic book. The Member of the
Syndicaie shall also colleet instructions o Block the revised Bid Amouad, iCuny, on account of an
upward revision of the ASBA Bid. In such cases, the Revision Form and upward revisions, al the
lime of une or more revisions, should be provided o the Member of the Syndicate theough whom
such ASBA Bidder bad placed the origimal ASBA Bid. The Member of the Sytidicate shall, no later
than 100 pn IST on the first Working Day afler the BidA ssue Closing Date or any othier pertod as
peemilted under Applicable Law and agrecd by the BRLM in consultaion with the Registar, corey
ot the necessary modifivations of e Bids alecady uploaded in accordance with Applicable Law,
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and il applicabie, forward the relevant forms o the SCSBs or the Registrar. Subsequenty, the Stock
Exchanges will share the revised Bid details along with the UPLID of the UPI Bidders with the
Sponsor Banks and the Sponsor Banks shall revoke the carlier UP Mandate Request and initiate a
aeve UPT dMandate Request for the revised Bid:

(elil)  itacknowledges that in accordance with the Mareh 16 Clreular, o avoid duplication, the fucility of
re-initiation provided o Member of the Syadicate shall preferably be allowed only once per Bid or
bateh and s deemed it by the coneerned Stock Exchange, alter Bid closure lime;

(hivy The Member ol the Syodicate shall, no later than the permissible tioe on the first Working Day afier
the Biddssue Closing Daw as specified under Applicable Law and agrecd by the BRLM in
consullation with the Registrar o the Issue, carry out e necessary modifications of the Bids (other
than the Bids by UP Bidders opling fur blocking of their respective ASBA Accounts through the
UPT Mechanism) already uploaded in accordance with the SEBI Process Cireulars, and UPI
Cireulars and, after uploading sueh revised Bids onto the electronic bidding system, and forward the
Revision Parm (except in respect of UPL Bidders), blocking instractions (if any) and related
enclosuresfattachments to the same SCSB at the relevant Specified Locations where the original
ASBA Form reccived from ASBA Bidder was deposiled;

I} itshall be responsible for the appropriate use of the sofiware and hardware required for the purposes
of registering the Bids on the online electronic terminals of the Stock Exchanges. However, subject
o Applicable Law, it shall not be responsible for any failure in uploading the Bids o the online
clectronic {erminals of the Stock Exchanges due 1o any faulls in‘any such soffware or hardware
system or any other fault, mallunctioning or hreakdown in the UPT Mechanism or other force
majeure gvenlsg

(xIvi) it agrees that it shall not submit any Bids for the 1gsue and shall not subseribe 1o of rchase the
Equity Shares offered in the Issue exeept (a) in aceordance with the terms of the Underwriting
Agreement, if and when exeeuled, and as otherwise stated in the Red Herring Prospectus, the
Prospectus, and (b) the associntes and Affiliates of the Book Runping Lead Manager and the
Syndicate may apply in the lssue cither in the QIB Portion {excluding the Anchor Investar Portion)
or in the Non-Institutional Portion as may be applicable o such Bidders, where the allocation is on
& propurtionate basis and sueh subscription or purchase may be on their own account or on behalf
of their clients. Excepl for (i) the Mutual Funds sponsored by entities which are associates of (he
BRILM; or (i) insurance companies promoted by entities which are associates af the BRLM; oe (i)
alternate investment funds sponsored by the entities which are associates of BRLM; or (iv) Forelgn
Partfolio Tnvestors (“PPIL. w0 the extent allowed under SEBI ICDR Regulations other than
individuals, corporate bodies and family offices, sponsored by entitics which are associates of the
BLRM, the BRLM or persons refated to the BRUM shall not submit any Bids in the Anchor Invesior
Portion:

(xlvit) it shall not make any disclosure or any announcements to the public or the press regardingany aspect
of the Issue unddl the commencement of trading ol the Bquity Shares, exeept asmay be dicected or
permilted, in writing by the Company in consultation with the BLRM or as nuy be permitied under
any contractual understinding or agreement or as may be divected by the SEBT or the Stock
Exchanges or as required by Applicable Law: '

(sIviily it agrees and ucknowleders that other than in respect of Anchor Investors {for wisich alocation and
Allotment will be in accordance with and subject to the SERTTCDR Regutations), the sllocation and
Allotment of the Equity Shares ofTered in the [ssue shall be made as per the Issue Agreement by the
Company, in consultation with (he BRLM, the Registrar and the Designated Stock Bxchange, in
terms of the Red Herring Prospectus, the Prospectus, and in accordance with the SEBI ICDR
Regulatons and other Applicable Law in relation to the Issue, The wlocagon and Allotment shall
be binding on the Member of the Syndicate, and the Member of the Syndicate herehy agrees @ fully
ageept and comply with such allocation and Allotment:

(ahix) it shalf not make any commitments (o any of the Bidders as to the allocation or Allotmeat of the
Lquity Shares and the Member of tie Syadicate shall he fully liable for any stalements made by @t
to potential Bidders in this regard:

{1y it acknowledges that the allocation umong the Member of the syndicate shafl bse in aveordance with
the terms of {he Red Herring Prospectus and the Praspeelus, and may not be in proportion o thelr
yespuective underwriting commitments specificd in the Underwriting Agrecnent, when axeeuted;

{1} it shall not give, and shall ensire that g Sub-Syadicate Members do not give any incentive,
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commission, pay-out ar other remuneration in cash or in kind oF in services or wthenwvise, O any
potential Bidder for the procurement of Bids; provided that, it shall be elipible, and shall be solely
liable o pay, sub-brokerage or incentives (o registered Sub- Syndicate Members registered with the
SEBI. acting in such capacity in the Issue: ‘

{1iiy other than 45 provided fn this Agreement, it shall not refuse a Rid at the Bidding termingl. within
Didding houry, including Bidding on the Anchor favestor Did/ Issue Period and during the Bid/Tssue
Periad, it it is accompanied by a duly completed Bid cum Apgplication Form and the full Bid Amount
in case of submission by an Anchor Investor (n the BRRLM:

(i) it shall extend full co-operation in tase the SEBI or any other regulatory authority inspects the
fecords, books and documents relating o the Book Building Process;

(vl itshall be severally fand notjointly, or jointly and severally) responsible, irrespective of wrmination
of this Agreement, for addeessing all complaints or gricvances arising out of any Bid obtained or
procured by it or uny Sub-Syndicale Membee appointed by it, provided however, that the Company
shall provide all required assistance for the redressal of such complaints or grievances;

(iv) it shafl comply with any selling 4nd distribution restrictions imposed on the Member of the
Syndicate under this Agreement, the Red Herring Prospectus, the Prospectus, Applicable Law and
any contractual understanding that any of the BRLM and/or its A ifilfates may have;

{Ivi) it may appoint Sub-Syndleate Members to oblain Rids for the Issue subject o and in accordance
with the SEBTICDR Regulations, this Agreement, the Red Hereing Prospeetus, the Prospectus, Bids
registered with such Sub-Syndicate Members shall bear the stamp of the member of the Syndicate
and will be deemed to have been rogistered by and with the Member of the Syndicate. The Member
of the Syndicate shall be fully respongible for tlhe performance of the obligations of its Sub-

Syndicale Members including restrictions on puyments of ncentive/sub-brokerapge mentioned
above;

(vil)  in the event the Tssue Price is higher than the Anchor Investor Allocation Price, the Anchor Investors
shall be required to pay such additional amount Lo the extent of shortfall between the price at which
aflocation is made 1o them and the Issue Price as per the Anchor Tnvestor Pay-in Date mentioned in
the revised CAN. Han Anchar Investar does not pay the requisite amuunt by the close of the Anchor
lnvestor Pay-in Date, the allocation, if any, against sach Bid shall stand concelled and to the extent
of reduction in the Anchor Investar Portiun arising oul of such cancellation. the Net Q1B Portlon
would stand increased:

Uviily i will nat aceept ASBA Forms from UPL Bidders that do not use UPL as a payment mechanism in
accordanee witly the SERI Process Circulars;

{lix) it shall ensure that cach Sub-Syndicate Member appointed by it shall:

(1) be an eatity otherwise efigible 1o act as a Sub-Syndicate Member and have a valid SEisT
registedion;

(Y notcollectaceept sny Bids from QIBs and Anchor Tnvestors:

fe)  aceepl Bids from ASBA Bidders only in Specified Locations aud only through theASBA
process; ' )

() aolrepresent itself or hokd ftself out as 4 BRLM / Syndicale;

{c) in case of ASBA Bidders {other than 3-ini-i 1‘-3’1(1‘3) for a Bid above T 0.50 million,
ensure that the Bid is uploaded only by the SCSBs:

{H abide by the wons and conditions mentioned in the Red Herring Prospecius, theProspectus,
this Agreement, the Bid cum Application Form, the Allotent, Advice, the Underwriting
Agreement and all instractions issued by the Company, the BRLMand the Registrar in
connection with the collection of Bids in accordance with the terms of this Agreemoent;

(g} bideby and be bound by the SEBTTCDR Regutations and any other Applicable Law in relation

- o the Issue, nchuding in respeet of pdvertisements and research reports;

(h} ot distribule any advertisement promising incentive or pay any lacentive, commission,

pay-
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out or other remuncration in cash or in kind or in services o7 othenwise to any polential Bidder
or any ather person for the procurement of Bids; provided thal the Sub~Syndicate Members
shall be eligible and solely lable 1o pay sub-brokerage to sub-hrokers/agents procuring Bids:

(i rou(@ all the procutement through the Member of the Syndicate on whose beball'it is acting:
(i) not accept any Bid before the Bid/dssue Period commenees or aiter the Biddssue Periad ends;

Sk} ensure that the *Do’s™ and “Don'ts” specitied in the Red Herring Prospectus and *Grounds for
Teehnical Rejection™ specitied in the General Infrmation. Decumentare addressed in any
ASBA Farms collected by them, including ensuring that the required data ficlds, including
PAN, DPID, UPLIY and Clieat ID of the Bidders are quoted in the Bid cum Application Form,
exeept for PAN in case of Bids on behalf of the Central or Slate Governmenl, oflicials
appointed by a court of faw andBidders residing in the swte of Sikkim, In such cases, the
depository participants shall verify the veracity of such claims by collecting suflivient
documentary evidence in support of thelr clims, At the time of ascerlaining the validity of
theseBids, the Registrar shall cheek with the depository records for the appropriate deseription
under the PAN field. i.e.. cither Sikkim category or exempt category;

n be respansible for the completion and accuracy of all details 10 be entered into the clectronic
bidding system based on the Bid cum A pplication Forms for its respectivelids:

() comply with any selling and distribution restrictions imposed on the Member of theSyndicate
under this Agreement, the Red Herring Prospeetus, the Prospectus, Applicable Law and any
contracwal understanding that any of the BRLM and/or itsAfiilates way have; and

) maintain records ot its Bids includin £ the Bid cum Application Form-and supporti ngdpcuments
collected during the Book Building Process and ensure thut such recordsare sent to the Registrar
in accordance with the SEBI ICDR Regulations and UP Cireulars. 1t shall also ensure that af!
ASHA Forms (other than the ASRBA Forms which indicate the UP as the mode of payment)
{together with the supporting documents) submited by the Syndicate ASBA Bidders are
Torwarded Lo the SCSBsfor such further action. within the timelines prescribed by SERT and
the Stock Exchanges: '

{0} not colleet/aecept any refait Bids withour investor's UPL D,

The Member of the Syndicate represents o the other Parties that this Ageeement has been duly authorized,
exccuted and delivered by the member of the Syndicale and is a valid and legally binding abligadon ot the

Member of the Syndicate, enlbreeable against it, in accordance with the wims of this A greement. In relation

1o the [ssue, the Syndicate is an intermediary registered with the SEBL and has a valid SEBT registration

certifivate for sedng as a member of the Syndicate ("Registration Certificate™) and hus not been barred from

acting as an intermediary by the SEBT; und in the event of withdrwal or cancellation of their Registration

Certificate, the Member of the Syndicate shall as soon as reasonably practicable inform the fict of such

withdrawal or cancellation o other Parties.

The Syndicate member is required (o respond back immediately to the Registrar (o the tssue and the BRLM
for any fuformation requested with respect to applications made by them or theis Sub-Syndicate Members
and provide necessary support (o resofve investor complaints with respeet to such applications.

No provision of this Agreement will constitute any obligation on the par of the Member of the Syndicate
carmply with the applicable Instructions prescribed under the SERJICDR Regulations in relation to the Bids
submitied by the Bidders, except in relation (o the Bids submitted by the Syndicate ASBA Bidders and Bids
submitled by Anchor Investors, For the avoidance of doubt, it is hereby clarified that the appreval of the
Basis of Allounent or any ather documents i refation to tie allocation or Allotment in the Fssue by the BRLM
{und the execution of relevant documents/certificates thereta conlirmin & such allocation/Allotment) shall not
override the provisions in this Clause 3.4,

Subject to the foregoing, the Member of the Syndicate shall nol be liable for ensuring that the Bids collected
by the Registered Brokers or the RTA or CDP ar direcly by SCSBs, are uploaded onto the Stock LExchunge
platform,

Furthermare, the Member of the Syadicate shall not be liable in any manner for blocking of funds or
uplouding of the bid on 10 te stock exchange system which shall be the sole respansibility of the SCSB (o
whon the Syndicate ASBA Bid has heen submitted, Pravided further that, in the event ol any filure of Bids
on account of any error, fraud or malpractice by the refevant SCSB with whom such syicdicale ASEA 13ig
was submilled, the Syndicate shall not be liable,
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Notwithstanding any of the above, the Designated Inwermediaries will adhere to all the rules and procedures
as specified by SEBI ICDR Regulations 2018, the GID. Red Herring Prospectus, Prospecius and any other
ciecular issued by SEBI from time to time.

CONFIRMATIONS, REPRESENTATIONS AND WARRANTIES BY THE COMPANY

The Company represents, watranis, covenants and undertakes to the Member of the Syndicale, as of the dale
hereol, and at ol dmes until the date of commencement of listing and trading of the Bquity Shares on the
Stack Exchanges. the following:

N

(i

(i)

v)

{vi)

(vii)

This Agreement has been duly authorized, executed and delivered by the Company. This Agreement
is 4 valid and legally binding Instrument, enforeeable against the Company, in actordance with its
(erss, and the execution and delivery by the Company of, and the performance by the Company of its
abligations under, (his Agreement shall not conBDict with, result in a breach or violalion of. or
imposition of any pre-craptive right, lien, morigage. charge, pledge, securify interest. defects, claim,
trust or wny other encumbrance or irans(er restriction, bath present and future (“Encumbranees™) on
any propenty or assels of the Company, contravene any provision of Applicable Law or the
constitutional documents of the Company or sny agreement or other instrumient binding on the
Company or © which any of the assets or properties of the Company are subject,

The Company has obtained and shall obtain all approvals and consents, which may be required under
Applicable Law and/or under contractual arrangements by which It or its Afliliates may be bound, in
rebution to the Issue and for performance of its oblizations under this Agrecment, and cach of the ssue

- Dacuments {including, withoul limitation, written consents or waivers of lenders and any other third

party having any presemplive rights) and has complicd with, and shall comply with, the terms and
conditions of such approvals and consents, The Company has complied with, and shall comply wih,
all Applicable Law in relation 1o e Issue and any matter incidental thereto.

The Company has the corporate power and authority or capacily, to invite Bids for, tssuc and allot the
Equity Shares pursuant to the lssue, and there are no other authorizations required and there are no
restrictions under Applicable Law or the Company’s constitutional documents or any agreement or
instrument binding on the Company or w which any of its assets or properties are subject, on the
invitation, offer, issue or allotment by the Company of any of the Bquity Shares pursuant lo the Tssue
other than such authorizations which have been received by the Company a5 at the dae of this
Agreement,

The Company has complied with and will comply with the requirements of Applicable Law, including
the SEBI LODR Regulations, the Companies Act and the SEBL ICDR Regulations, in respect of
comporate povernance, including with respect 10 constitution of the board of Dircclors and the
commitlees thereef: and the directors and key management personnel of the Company, including the
persoined slated or 1o be stated in the Dralt Red Herring Prospectus, the Red Herring Prospectus and
the Prospectus have been and will be appointed in compliance with Applicable Law, including the
Companies Act. ;
Each of the Issue Documents, as ot the date on which it has been filed, gives & deseription of the Issuc,
the Company, each of the Dircctors, the Compuny™s Alliliates and e Fquity Shares, which s not
misleading and without omission of any matler that is likely 0 mislkad and is true, fair, comeet,
accursle and adequale to emable prospective inveslors Lo make a well-sinformed decision, and al
opiniens and intentions expressed in cach ol the Issue Documents ure honesily held,

The Company and its Afliliutes shall not and shalf ensure that any person connected with the Tssue
shall not ofter sny incentive, whether direct or indirect, in any manner, whether in cash or kind or
services or olherwise, to any person for making a Rid in the Issne (exeept Tor fees or commissions {or
services rendered in velation W the Issue), and shull not make any payment, whether direct or indirect,

whether in the nature of discounts, comuission, allowance or othenvise, any person who makes 2
Bid in the Issue.

The Company undertakes, and shall cause tie Company’s Affiliates, their respective directors,
employeces, key nanagerial personnel, representatives. agents, consuliants, experts, auditors, advisors,
intenmediaries and others to promptly furnish all information, documents, certificates, reports and
particulars“in relation to the Issue (at any time whether or not the Issue is completed) as niay be
required or requested by the Member of the Syndicate ar their Afiiliates to (3) enable them to comply
with any Applicable Law, including the {iling, in a timely manner, of such documents, certificates,
reports and particulurs, including soy post-Tssue docwiuents, ceriilicates (ineiuding any due diligence
vertificule), reports or other information as may be required by the SEBI, the Stock Exchanges, the
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6.

6.1,

RoC and any pther Governmental Authority in respect ol the Issue, (i) enahle them to comply with
any request or demand from any Governmental Authority, {ii] cnable them to prepare, investigate or
defend in any proccedings, action, claim or suit, or (iv] otherwise enable them to review the
correctness andfor adequacy of the stalements made in the Tssue Documents and shall extend ful]
cooperation to the Member of the Syndicate in connection with the foressing. .
(viit} The Company has authorized the Member of the Syndicate and s Sub- syndicate Memberg to
. cireutate the Tssue Documents o prospective investors in compliance with Applicable Law in any
relevant jurisdiction.

{ix}  The Company in consultation with the BREM shall take such steps, as oxpeditiously as possible, as
Are fecessary 1o ensurc the completion of listing and comuiencement of trading of (he Equity Shares
on the Stock Bxchanges within three (3) Working Days of the Bid/Tssuc Closing Iate, or any other
time period prescribed under Applicable Law, The Conpany shall further take all necessary sieps, in
consultation with the BRLM, to ensure the dispatch of the Confirmation of Allocation Notes to Anchor
Invesiors, completion of the allotment and/or transler of the Equity Shares pursuant to the Tssue and
dispateh of the Allotment Advice promptly. including any revisions thereto, if required. and dispatch
ol the refund orders (0 the Auchor Investors and the unblocking of ASBA Accounts in any cast pol
rater than the dme limit preseribed under Applicable Law, and in the event of failure W do so, to pay
nterest to the applicants as required under Applicuble Law,

(x})  The Company shall provide afl other assistance (o the Member of the Syndicate, in order to Ml their
obligations under this Agreement and Applicable Law in relation to the Issue, The Company shall be
responsible to disseminate any revision in Price Band or change in Bid/ Tssue Perlod by issuing such
advertisements as required under the SEBI ICDR Regulations.

PRICING

The Price Band will be decided by the Company in consultation with the BREM, and will be advertised in
ali cditions of the English national daily newspaper, all editions of the Marathi national daily newspaper,
{Marathi being the regional language of Maharashira, where the Registered Office of the Company is
lacated). , each with a wide eirculation in accordance with the SEBLICDR Regulations fourrently at least
tvo Working Days prior to the BidAissue Openin g Date). Any revisions modifications or asmendments thereo,
if any, o0 the Price Band shall also be advertised on the relevant website and the terminals of the Members of
the Syndicate in accordance with the SEBI 1CDR Regulations.

The Issue Price and the terms of the lssue, including the Price Band, the Anchor tnvestor Allocation Price,
the Anchor Investor Issue Price, the Bid/issue Period, Bid/issue Opening Date and Bid/Assue Closing Date
{including the Bidfssue Closing Date applicable to the Qualified Institutional Buvers and the Anchor
nvestor Bid/ Issue Periad), includin g any revisions thereof, retail and/or employee discount (if any} shatl be
delermined by the Company. in consuliation with the BRLM, based on the Bids received during the BidTssue
Period through the Book Building Process. The minimum bid fot, postponing or withdrawal of the issue spiil
over from any other calegory or combination of vategories in case of under subseription in uny category
{except the Q1B category) shall be decide by the company in consultation with the BRLM, Furtherm vre, each
of these decisions shall be taken by the Company, through its board of directors or duly constituted committce
thereol and shall be conveyed in writing 1o the BRLM by the Company,

The Anchor Investor 1ssue Drice shall be determined by the Company, in consuilation with the BRLM, based
on the Bids received on the Anchor Investor Bid? Tssue Period. The Issue Price.and the Anchor Jnvestor Issue
Price together with any required allocation details shall be advertised by the Company, afier consultadon
with the BRLM, in sccordance with the SEBI TCDR Regulations and shafl be incorporaled in the Prospectus,

ALLOCATION |

Subject to valid Bids being received at or above the Issue Price, not more than 30% of the Net Issue shall be
alfocated on a proportionate basis w QUBs, provided that the Company, in consultation with the BRLM, may
allogate up o 60% of the QU3 Portion 1o Anchor Investors on discretionary basis in accordance with the
SEBIICDR Regulations, of which onesthird shall be reserved for domestic Mutual Punds, subjeet to valid
Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the
event nlundersubscription, or non-aflocation in the Anchor Investor Portion, the batance Cquity Shares shall
be added to the QIB Partion. Purther, 3% of the QIB Portion (excluding the Anchor [nvestor Portion) shall
be available for altucation on o propertionate basis only (0 Mulual Funds, and the remainder of the Qi
Portion shall be available for allocation on 2 proportionaie basis o all QIfs father than Anchar Investors),
including Mutwal Funds, subject o valid Bids being received ul or above the Tssue Price, Fusther, nat less .
than [5% of the Net Issue shall be available for allocation on o praporticnate basis 16 Non-lnstiwwtional
Bidders out of which (1) one third of such portion shall be reserved lor applicants with, applicition size of
29
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more than T 0.20 millisn and up {¢ 2 100 mithion: and (h) two third of such portica shall he reserved for
applicants with application size of more than 2 1.00 million, provided that the unsubscribed portion in either
ol such sub-categories may be allocated to applicants in the ather sub-catepory of non-institutiona! investers,
and not less than 35% of the Net Issue shall be available for llocation 1o Individual Bidders in accordance
with the SERTICOR Regulations, subject to valid Bids being received from them at or above the lssue Price.

Rubjeet 1o valid Bids being received at or above the tssue Price, under-subseripiion, if any. in any eategorey,
exeept i the QIR Portion, would be allowed 1 be met with spill pver from any other category or combination
ol aategorics at the discretion of the Company, in consultation with the BRLM. and the Designated Stock
Exchange and in the manaer as per the terms of the Red Hersing Prospectus and the Prospectus.

There shall be no guarantees of allocations or assurance of minimum allocation to any Bidder prior to fmal
alacation at the time of pricing. other than as required wder the SERTICDR Regulalions,

The Member of the Syndicate shall not be guaranteed any proportion ol the Issue as avaifable for allocation
to the Bidders procured by them prior to final atlocation al the time of pricing other than as required under
the SEBIICDR Regulations.

The Busis of ATlotment (except with respect o Anchor Investors) and ull allocations mnd allotnenis of Eguity
Shares made pursuant (o the Tssue shall be finalized by the Company, in conseltation with the BRUM and the
Designated Stock Bxchange in accordance with Applicable Law. Aflocation to Anchor Investors, i any. shall

be made on a discrclionary basis by the Company, in constdation with the BREM, in accordance with
Applicable Law. '

Subjeet to vatid Bids being received at or above the Tssuc Price, the Parties agree that undersubscription, if
any, inuny category escept the Net QB Portion, would be alfowed to be met with spill-over from any other
category or combination of categories pursuant 1o discussion at the discretion of the Company, it constltation
with the BREM aad the Designated Stack Yixehanpe subject to Applicable Law,

The Allatment shall be in the manner and in sccordance with the terms specilied in the Red Hersing
Prospecws, the Prospectus and the SEB1 ICDR Regulations.

FEES AND COMMISSIONS

The Company shall pay all the fees, commissions, expenses and other charges o the Syndicate Member in
accardanee with the lerms of this Agreement, the Engagement Letter, the lssue Agreement, the Cash Escrow
and Sponsor Bank Agreement and the Underwriting Agreement {when exeguted). as applicable.

The Syndicate Member shall send the list of all Sub-Syndicate Members to the Registrae for identification,
The Registrar shull ealeulate selling commission based an valid ASBA Forms received from the M ember of
the Syadicate and Sub-Syadicate Members.

The Company shall not be responsible for the puyment of the fees and commissions to the Sub- Syndicate
Members of the Member of the Syndicate, The Svndicate Member shall be responsible for the payment of
fees und commission (o its Sub-Syndicate Menbers. For Uie avoidunce of doubt, np Sub-Syudicate Member
or any Aflilate of any Member of the Syndicate shall have any claim against the Company in relgtion o the
payment of fees or commission in relation 1o the Jssue.

The Compuny shall pay selling commission (o the Member of the syndicate, RTAs, CDPs and Registered
Brokers (“ASBA Processing Fee”) and submitted with the SCSBs for blocking, the SCSBs shall be entiled
to processing fees including NPCT processing fees, 35 set forth in Anpexure A, It case of Bid cum Application
Forms procuced directly by the ¥CSBs from the Individual Bidders. Noa-Institutional Investors and QIBs
ather than the commission payable as per Clause 7.1 read with Anncsare A, no additional commission or
ASBA Provessing Fees shall be payable to them. The manner of disbursement shatl be in accordanee with
the terms of the Cash Eserow and Sponsor Bank Agreement and the Underwriting Agreement. The Canipany
hereby agrees that the sggeepate amount of commission payable to the $SCSBs, NPCL, Registerad Brokears,
Coltecting Depository Participants, Collecting RTA and processing Tees in relation to the UPT Mechanism
feam UPL Bidders, in relation 1o the Issue as mutually agreed with the partics shall be deposited by the
Company with the Stock Exchanges prior o the receipt of the fingl listing and trading spprovals. The Roal
payment of the said conmission shall be niade by the Stock Exchanges. 1¢is hereby clorified that the salting
commissions should anly be paid by the Campany, oace all the relevant intermediaries have confirmed o
the BRLM that there dre np pending complaints in relation W blocking or unblocking of Bids made through
the UL Mechanisar and that all accounts in ASBA have been unbfocked in sccordance with the SEBI cireular
no.  SEBVHOCFDDIL2/CIRA202/2480/1 04 dated  March 16, 2021, SEBU  circular o,
SEBIHGICFDIRHCIRAD2021 747 dated Marels 3L, 2021, SR Circular no
SEBIMO/CPDINLZACIRA2022/5 1 dated April 20, 2022, SEBR] JCDR Muster Clreular and any other
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cireular issued by SEBI in this regard, Onee, such conlirmalions are received, he Book Running [ead
Manager will insteuct the Company 0 pay the selling commission to the relevant inteemediaries,
Furthermore, applicable tax will be separately invoiced and payahle by Uy Company,

7.4, The Company shall be responsible for dishursing the sggregate smount of fegs, eotmmissions, expenses and
other charges payable to the Regislered Brokers in relation 1o the Issue o the Stock Exchanges, and (o Chps,
RTAs. Sponsor Banks in accordance with the Cash Eserow snd Spoosor Bank Agreement read with
Annexure A of this Agreement. The Partjes acknowledge that the aggregate anount of colitission payable
to the Registered Brokers hy the Company in relation w the Issue shal) be caleulmed by the Registrar Lo ihe
tssue. The final payment of commission to the RTAs and CDPs. Sponser Banks shall be determined on the
basis of (i) applications which have been considered eligible for the purpose of Allotment and (it} the teominal
from which the Bid has been uplaaded (tor detenmine the particular RTA of G Sponsar Banks to whom the
commissiog is payable),

1.6 I withhaldiog tax is applicable, the Company will deduct such withholding tax and will provide the Member
ofthe Syndicate andior any other intermedia ty, as the case may be, with an orj ginal or authenticaled copy of
the tax receipl.

T In case of any delay in urbloeking of amounts in the ASEA Accounts execeding four Working Days from
the Bid/Issue Closing Date, the Bidder shall he compensated at a uniform rate of ¥ 100 per day Tor the entire
duration of delay exceeding four Working Days from the DBid/ Issue Closing Date by the intermediary
responsible for causing such delay in unblocking. The BRELM shall, in their sole discretion, ideatily mud fix
the liability on such intenmediary or entity (the “Relevant Intermediary™) responsible for soch delay in
unblocking. 1 is hereby clarified that the Member of the Syndicate shall not be fiable in any manngy
whatsoever for any failure or delay on the part of such Relevaat latermediary {as determined by the BILM,
in their sole discretion) (o discharge {ts obligation 1o compensate le investor for the delay in unblocking or
amaount, as stated above. s hereby clasified tat in cose any compensation has been paid by the Member of
the Syndicate in such a situation. the Conmpany shall reimburse the Member of the Syndicate in the mansner
agreed in Agreement, ’

7.8. The Company agrees that in the event of any compensation required (o be paid by the post-Issue BREM to

Bidders for delays in redressal of their grievance by the SCSBs in accordance with the SEBI circular
SEBTAHQICE DAMNEL2/CIRAI20217248041 M dated March 16, 2021 read wilth the SERI circular ne.
SEBIHO/CFDDIL/CUVPR2021 /47 dated March 31, 2021 (“*March 1§ Cireutar™), the SEBI circular
SEBI.FT'{O.-’C?[).»’D]I..E,»‘I’."C!Rf?.().-’ll,-"S'?G dated June 2. 2021 (“June 3 Circutar™), the SEBI Circular no.
SEBIHO/CFIVDILZICIRPR022/51  dated April 20, 2022, the SEBU eircular no. SERIY
HOCFDMIL/CIR 2022475 dated May 30, 2022, SEBI ICDR Master Cireular, circular fssued by the
Natlonal Stock Exchange of India Limited having relerence no. 2572022 dated August 3, 2022 and the
circular issued by BSE Limited having reference no. 20220803-40 dated August 3, 2032 along with any
subsequent circulars that may be issued by SEBE and Stock Exchanges in this regard, the Company shall
reimburse the relevant BRLM for such compensation (including applicable taxes and statutory charges, if
any) within Tive (5) Working Days of (i) receipt of proof of payment of camipensation (incfuding applicable
taxes and statutory charges, it any} by the relevant BREM or (i) e amount of compensation payable
{including applicable taxes ang statutory charges, it any) hefog comnunicated (o the Company in writing by
the relevant BRIM,

8. CONFIDENTIALITY

8.1 The Syndicate Member, agrees tiat all confidential informalion refating o the Tssue and disclosed o te
Syndicate Member by the Company or by the Directors, whether furmished before or afler the date hereof,
for the purpose of the Issue shall be kept confidential, from the date heresf uatil the end of 1 periad of tiree
months from the date of completion of the 1ssye ar Lermination of this Agreement, whichever is earlier,
provided that the foregoing con lidentiality obligation shall nat apply to:

(i) any disclosure W0 investors or prospective fnvestors in connection with the Issue, as required under
Applicable Law; '

i) aay information, (o the extent that such in lormation was oF becomes publicly availuble other thun by
reason of disclosure W Syndicate Member in violation of this Agreement, or becowes available to the
Syndicale Member or its AfTilintes, respective employees, rescarch analysts, advisors, legal counsct,
independent auditors and other experts or agents rom an authentic source ve otherwise confirmed in
writing which is or was not kaown by (he Syndicate Member or its Alfiliates o be subject 1y
confidentiality ohligaton to the Company or its Afliliates or its Directors;

(i) any disclosure to the Member of the Syndicaie, its Alfiliates nnd s crployees, research analysts,
advisors, legal counsel, insurers, independent auditors, third party service providers and other experts
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§.4.

oF ggents. for and In connection with the Issue and s disclosed in e Issue Documents;

(V) any information made public or disclosed to any third party with the prior written consent of the
Company; '

(v} any information which, prior w its diselosure in connection sith the Issue was aleeady fawiully in the

passession of the Syndicate Member ur i3 AfMiliates:

{viy  any information that the Syndicate Member in its sole diseretion decms appropriale nvestizate,
dispute. preparc. defend or protect in any threatened, potential or actual elaim, action, suil, proceeding
or investigation arising from or otherwise involving the Issue and to disclose with respect o any
proceeding for the protection or enforcement of any of its or its AfGiliates' righis under this Agreement
or the Engagement Letter or othenwise in connection with the Issue; or

[vil}  any information which is required (o be disclosed in the Tssue Documents or in connection with the
Issue, including al investor presentations and in advertisernents pertaining to the Issue.

(viit) any disciosure that the Syndicate Member in its sole diserction deems appropriate o investigate,
dispute, prepare, defend or profect in any threatened, potential or actual elains, action. suit, proceeding
or investigation arising from or otherwise involving the Issue. (o which the Syndicate Member or is
Affiliates become party or are otherwise involved.

1t the Syndicate Member determines inits sole discretion that it has been requested pursuant to of is required
by Applicable Law or any Governmental Authority that has or claims jurisdiction over such member’s or its
Affiliates” activities (o disclose any confidentiat information or other information conceming the Company
or the [ssue, Syndicate Member or Affiliate may disclose such confidential information or other information,
Provided that, to the extent such disclosure refates to confidential infarmation of the Company (other than in
<ase of disclosures reguired to he made by the Syndicate Member to SEBI and any other regulatory authority).
the Syndicate Member shall, to the extent practicable and legally permissible provide advance notice (o the
Company with sufficient details,

The werm “Confidential Information™ shall not include any information that is stated in the [ssue Documents
and refated issue documentation or which may have been filed with refevant Governmental Authorities, or

any information which, in the sole view of the Member of the Syndicate, is necessary in order to make the
statements therein not misleading.

Any advice or opinions provided by the Syndicate Member or its Affiliates 1o the Company or its Afliliates
or its Directors under or pursuant to the Tssuc and the terms specified under the Engagement Letter shall not
be disclosed or referred to publicly or W any third pany without the prior writlen consent of the Member of
the Syndicate except where such information is required (o be disclosed under A pplicable 1aw; provided that
if such information is required to be so disclosed. the Company shall provide the Member of the Syndicate
with a prior notiee of at least seven (7) Waorking Days of such requirement and such diselosures, with
sufficient defails so as o enable the Syndicate \{emi}c: o oblain appropriate injunciive or other relicl 1o
prevent such disclosure, and the Company shall cooperate at their own expense with any acdon that the
Syndicate Member may request, to mainiain the confidentiality of such advice or opinions.

The Company shall kecp confidential the terms specified under the Engagement Letter and this Agreement
and agree that no public announcement or commuaication refating 1 the subject mutier of this Agreement or
the Engagement Letter shall be issued or dispatched withoat the prior written consent of the Member of the
Syndicale, exgept as required under Applicable Law; provided that i such information is required 1 be so
disclosed, the Company shall provide the Syndicote Member with reasonable prior writien notice of such
requirernent and such disclosures, with suificient details so as to enable the Syndicate Member 1o obiain
appropriafe injunctive or other refiel to prevem such disclosure, and the Company shall coaperate al their

own expense with any action that the Syndicate Member may request to maintain the condidentiality of such
R Syl
documents,

The Syndicate Member muy not, without its respective prior writlen consent, be quoted or referred 1o in any
document, release ar communicalion prepared, issued or wransmitted by the Company (including any
Affiliates or any directors, officers, agents, representatives and employees thereof), except as required under
Applicable Law; provided that il such quotation ot selerence is required to be so diselased, the Company
shall provide the Syndicate Member with a prior notice of ot least seven {7) Working Davs of such
reguirement and such disclosures, with suilicient detuils so as fo enable the Syndicate Member to ohwin
appropriate injunctive or other relief o prevent such disclosure, and the Company' shall cooperate at their

own expense With any action that the Syndicate Member inay request, to maintun the confidentiality of such
guatation or reference,
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Subject to Clause §.1. above, the Syndicate Member shall be entitled to retain all information furnished by
the Company and its Affiliates, directors, employees, agents, representatives or legal or other advisors, any
intermediary appointed by the Company and the notes, workings, analyses, studies. compilations and
interpretations thereof, in connection with the Issuc, and W rely upon such information in comection with
any defenses available o the Syndicate Member or its Afliliates under Applicable Law. including any due
difigence defense. The Syndicate Member shall be entitled to retain copies of any computer records and files
cantaining any faloemation which have been created pursuant 1o its automatic electronic archiving and back-
up procedares. Subjeet o Clause 8.1, all such correspondence, records. work products and other papers
supplied or prepared by the Syndicate Member or its A fTiliates in relation to this cngagemenl held on disk or
in any other media (including financial models) shall be the sole property of the Members of the Syndicate.

The Company represents and warrants to the Syndicate Member and its Affiliztes that the information
provided by the Company s in iis or its Affilintes” bawful passession and is not in breach under any
Applicable Law or any agreement or abligation with respect 1o any third party’s confidential or proprictary
information.

In the event that any Party requests the other Party to deliver any decuments or information relating Lo the
Issue, or delivery of any such documents or information is required by Applicable Law w he made, via
clectronie transmissions. the requesting Party acknowledges and agrees that the privacy or integrity of
clectronic trunsmissions cannot be suaranteed. To the extent that any document or information relating to the
Issuc fs transmitted electronically, the requesting Party rcleases, to the fullest extent permissible under
Applicable Law, the other Parly and their respective Affiliates, and their respective directors, eraployees,
agenls, representalives and advisors, from any loss or liability that may be incurred whether in contract, tort
or otherwise, in respeet of any crror or omission arisin g from, or in conncciion with, electronic
communication of any information, or reliance thereon, by it or its Affiliates or their respective directors,
employees, agents, representatives and advisors, and inc{uding any act or omission of any service providers,
and any unauthorized inserception, ulteration or fraudulent generation or transmission ol elecironie
transmission by any third parties.

CONFLICT OF INTEREST

Syndicate Member and/or its Afliliates (together, the “Group™) may be engaged in a wide range of financial
services and businesses {including asset management. {tnancing, securities or derivatives trading and
brokerage, insurance, eorporate and investment banking and research). In the erdinary course of their
acuvites, each Group may at any time hold “long”™ ar “short” positons and may trade in or atherwise affect
ransactions for their own account or accounts of customers in debt or equity securities of any company that
may be involved in the [ssue. Members of each Group and businesses within each Group generably aey
independenty of cach other, both for their own account and for the account of elients. Accordingly, there
may be situations where parts of a Group andéor their clients either new have or riay in the future have
interesis, or take actions. that may conflicl with the Company’s interests. For example, a Group may, in the
ordinary course of business, engage in trading in financial preducts or underlake other investment businesses
for their own account or on behall of other clients, including, but not limited Lo, trading in or holding tong,
short ar derivative positions in securilivs, loans or ather Tinancial products of the Company, s Affiliates or
other catities connected with the Issue. The BRLM and its Group shalk not restrict their sctivitgies as a resufc
afthis engagement, and the BRLM and their respective Groups may undertake any business activity withowt
further consultation with, or notifieation to, the Company. Neither this Agreement nor the receipt by the
Syndicate Member or its Groups of confidential information or any ather matter shall Zive rise o any
fiduciary, equitable or conuactual duties (including any duty of 1rust or confidence) that would prevent or
restriet such Syndicaws Member or its Group from geting on behalf of other customers or for their own
aceounts or in any other capacity, Further, the Contpany acknowledges that from time 19 time each Group's
rescarch department may publish research reports or other materdals, the substance andfor timing of which
may conflict with the views or advice of the members of the Groups investraent bankin g department and may
have an adverse effect on the Company”s interests in conncction with the Issue or athenwise.

Members of each Group, its dircctors, officers and employees may also at any lime invest on a principal basis
or manage funds that invest on 1 principal basis. in debt or equity securities of any company that may be
invalved in the fssue (including of the Company), or in uny currency or commeodisy that may be involved in
the ssue, ar in iy related dedvative instrament, subjeat (0 Applicable Law, Further, the Syndicate Member
and any ol the members of the Group may, at any time, eogage, in ordinary course, broking activities for Sy
company that may be involved in the [ssue.

The Syndicate Member and/or its Affiliates may be representing and/or may have provided Gnancial advisery
and financing services for and received compensstion from any one or more of the parties which are or may
hereafier become involved in this ransgeton. The Group may, in the future, seck o provide financial services
w and receive compensation from such parties pursuant o client refationships. Neither this Agreament nor
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the receipt by a Syndicale Member of Contidential Information or any othier matter shall give rise 1o any
fiduciary. equitable or contractual duties (including any duty of trust or conlidence) that would prevent or
restrict the Syndicate Member from acting an behalf of other customers or for their own accounts or in any
other capaciiy. The Company acknowledges and agrees that. by reason of law or duties of confidentiality
owed to ather persons, or the rules of any regulatory authority, the Group may be prohibited from diselosing
information o the Company (or such disclosure may be inappropriate). including information as (o the
Group's possible interests as described in this Clause 9 and information recelved pursuant o client
relationships.

TERMINATION

0.

101 The engagement o af the Syndivate Member shall continue until the commencentent af trading of the Uaguity
Shares on the Stock Exchanges or such other date thal may be agreed apong the Parties. unless the
engagement is terminated carlier pursuant o the terms of the Engagement Letter or this Agreement. In the
cvent this Agreement is terminated befare the commencement of trading of the Biquity Shares on the Steck
Exchanges, the Parties agree that the Draft Red Herring Prospecius, the Red Herring Prospectus andfor the
Prospecius, as the case may be. will be withdrawn from the SEBI as soon as practicable after such
{ermination.

1.2 Notwithstanding Clause 10.1 above, the Syndicate Member may upon service of written notice W the
Company terminate this Agreement, if, after the exceution and delivery of this Agreement and vn or prior to
Allotunent of Equity Shares in the Issue:

(1) iCany of (he representations, warranties, covenants, undertakings, declarations or statements made by
the Company andfor its Directors in the Tssue Documents, advertisements, publicity materials or any
other media communication in relation 1o the Issue, or in this Agreement or the Engagement Letter,
or otherwise in relation to the Issue is determined by the Syndicate Member to be uninte, inaccurate
or misteading cither affinnatively or by omission;

() ifthere is any non-compliance or breach or alleged non-compliance or breach by any af the Company,
its Dircetors or its Affiliates of Applicable Law in connection with the lssue or its obligations,
representations, warranties, covenants or undertakings under this Agreement or the Issue Agreement
or the Engagement Letter;

(i) i the Issue is postponed or withdrawn or abandoned {or any reason prior 12 (hwelve) months from
the daie of the Engagement Letter;

(iv}  any event due to which the process of Bidding or the acceptance of Bids cannol start un the Bid/ssue
Opening Date or any other revised date agreed hetween the Parties for ANy reason;

(v} the declaration of the infention of the Company, in consultation with the BRLM, to withdraw and/or
cancel the Issue at any time aller the Bid/Assue Opening Date until the Desipnated Date

{vi}  the RoC Filing does not occur on of prior to the Drop-Dead Dale for any reason:

(vii)  non-receipt of any repulatory approvals o a imely manner in aecordanee with ihe Applicable Laws
or at all, including. the listing and trading approval;

{vill)  the listing and trading do not oecur withia such time as preseribed by Applicable Taw,

{ix}  in case of # failure 1o receive miniouam subseripion in the Issuc:

(%) the minimurm number of Equity Shares as preseribed under Rule 192)0) of the Securities Contracts
(Regulaton) Rules, 1957 have not been Alloted in the Issue;

(1} in aceordance with Regulation 49¢1) af the SEBI 1CDR Regulations, the minimum number of
Allottees 1o whom the Bquity Sharcs are Allotted is less than 1,000

(xii}  the Undenwriting Agreement: (a) is not executed or it excented is terminated in aceordance with its
terms, in cach case on or prior (o the RoC Filing unless such date is extended in writing by the
Company and the Undenvriters, or (b)) becomes illegal or upenforecable for any reason or its
performance has been prevented by. the SEBI, any courl or other Judicial budy or tribunal having
requisite authority and jurisdiction in this behall, prior to the transter of funds into the Public Tssue
Account, unless in each ease, the date is extended by the BRELM:
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NI} any of the Engavorvent Letter or the tssue Agrecment. cach a3 amended, is rinated In accordatios
with B torms o bocones itlegat oe, o the Underwriting Agreement, afler its execution, becomes
thegal or unenforvesble for any reasos ve. in Lhe event that s pretormanse has boen prevesied by any
Redivial, sasutery. quasi-judicial. administrative, fovemmentat or regulatory authodty  having
roguisite suthority and futisdiction in this behalfs

el i the event thag

B wading gencrully on any of the BSE, the NSE. the Hon & Rong Stock Exchange, the Singapoce
Extvhange, the Londos Stock Exchange, the Mew Yok Stock Exchange dc the NASDAD
Global Market has beet suspended of rmatecially limited or winimum or maxinauns pioes (or
have boon fxed, or maximum vanges have been vequired, by any of these exchanges or
> Securities and Exchange Commission, the Financial Tnddustry Rtgulzzlw}-' Authority,
Seewrities and Futures Commission of Hong Kong. Monetary Authority of Singapore, o any
ather applicable Govemnmenta) Authaeriy or o materia) disruption has cevurred in commercial
Danking. sceurities sewlement, payment or olesmnee services in the United Kingdom., the
Linited States, Hong Kong, Singapore. or with respect o the Clear stream or Burociear systems
o Edrope or in any of the cities of Kolkata, Mumbai, Chennai or New Delhis

'y

) a general banking moeraorium shall have been dectared by autherities in India, United

Kingdom, Singapare, Hong Kong oc the United Stafess

(€] there shall have occvrred 3 malerind adverse change or any development involving a

prospective material adverse change in the financial markets in India. Singapore, Hong Kong,

the United States. United Kingdom o¢ the international financial markets, any ouibreak of a

pandenic {man-made of natural), epidemis, hostitities or terrorism or escalation thereof or any
calamity or erisis or any other chan e or development involving a prospective change In Indisn,
Siagapore, Hong Koag, the United States, United Kingdom or ether international political.
financial or economic conditions {including the imposition ofora change in ey rrency exchangs
coatrals ar a change in curmency exchange rates) in exch case the effect of which ovent,
sangutarly or ogether with aay other such ovent, is sueh a5 o make it in the sole judgment of
the BRLM impractivable or inadvisable 1o proceed with the offer, sale. transfer, defivery or
tising of the Equity Shares on the terms and in the manner contemplated in the Issue
Documents;

£ there shall have occurred aty Material Adverse Change, in te sole diseretion of the BRLALG

{ed  there shall have occurred any regulatery change, or any development involving a progpective
regulatory change (including a change in the regulatory environment in which the Company
opersles or a change in the regulstions and guidelines governing the terms of the Issue) or any
order or directive from the SEBI. the RoC, the Stack Exchunges or any other Governmental
Authority, that. in the sole judgment of the BRLM. is material and adverse and nnkes b
impracticable erinadvisable io proceed with the issue, ofler, sale, transier, allatment, dulivery
or listing af the Equity Shares on the temus and in the mannes soatemplited in the lssne
Documents; or

f}  the commencement by any regulatory or swtutory body or organization of any action or
Investigation against the Company or any of'its Directors or the Prometer ar an annoancement
or public statement by any regulatory or statutory body or organization that # intends (o take
such action or investination which in the sale Judgment of the BREM, make & impracticable
or inadvisable w muarket the Issue. or 1o enforce contracts for the issue and allotment of Equity
Shares an the terms and manner contempiated in the Agreement or prejudices the suceess bt
the Tssue or dealings in the Equity Shares in the secondary wmarket,

102, Upon lermination of this Agreement in accordance wilh this Clauge 10, the Parties shall (except for any
Hability arising before or in refation 10 such termination and excepl as otherwise provided herein or in the
Engagement Letter) be released and discharged from their respeetive obligations under or pursuan? o this
Agreenient,

1.3 This Agreement may also be terminated by the Company and the Syndicate Member by iheir nutual consent
expressed o writing,

104 Upon lermination of this Agreemuent in accordance with tUds Clause 10, the Parties shall (except for uny
Hability arising befors or in relution w0 such wermination and exeepl as otherwise provided herein) be released
and discharged from theic respective obligations under or pursuant to this Agreement, provided the provisions
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of the Clange (0.5 and Clauses 3.2 (Responsibilities of the Member of the syndicate), Clause 7 (Fees and
Commissions), Clause 12 (Notices), Clause |13 {Governing Law and Jucisdiction), Clause 14 (Dispute
Resolution). Clanse 15 (Scverability) and Clause 18 {Miscellancous) shall survive the termsination of this
Agrecment, ‘

0.3 The tenwination of this Agreement shall not alfeet the Syndicate™s and the legal caunsels” right to reccive any
fees which aray have seerued 10 it prior (o the date of leeminaion and reimbursement for ot of pockel and
ofher Tssue refated expenses incurred prior (o such termination as et out in the Engagement Latter or in thix
Agreement. The Syndicate Member shall not be lable w relund any amounts paid as fees, commissions.
eeimbursements, out-of-pocket expenses (including applicable laxes) specified under this Agreement if the
teomination of this Agreement oeeurs as a result of any act or omission of the Company or its Alliliages.

e This Agecement shall stand swtomaticadly 1eeninated if the Issue Agreement. Engagement Letler or the
Undervriting Agreement {if and when exceuted) in conncction with the Issue is terminated pursuant to i
respeative terms or beecomes illegal or unentoreeable for any reason or, in the eveat that {is performance has
been prevenied by any judicial, statutory or regulatory, quasi- judicial, govermmental, administrative
authority having requisite avthority and jurisdiction in this behalf, prior to the transfer of funds into the Public
lssne Aceonul.,

1L AUTHORITY
Each Pasty represents and wasants that it has the requisite authoeily (o enter into this Agreement and perform
the obligations contained herein aud that this Apreement has been validly exceuted and delivered by such
Party and is 2 valid and legally binding obligation of such Party.

12, NOTICES
Any notiee between the Partes hereto relaling to this Agreement shall be in writing {which shall include e
wail) and shall be striedy ellective upon receipt and shall, except s atherwise expressly pravided herein, be
sent by hand delivery. by registered post or wirmail, or by electronic mail transmission o
10 the Company:

8. D INDUSTRIES (PUNE) LIMITED
LSt Floor 1501-13, Universal Majestie,
L. Lokhande Marg G M Link Road,
Ne R B K Taternational Schoot, Mambai Clty,
Govandl West Mumbai,
Aaharashira, Tadia, 400043,
Tel: +022-6249.08G1
Eemail: gsiabdi-group.org
Attention; Prerana Bhargav Gor
If i the BRLAL Svndicate Member:
ARYAMAN FINANCIAL SERVICES LIMITED
61}, Khalau Butlding, Ground Floor,
Alkest Dinesh Modi Marg, Fort,
Munbai- 460 001 Maharashim, tndia
Tel #8122 62106 6999
Email: ipo@ulsleoin
Altention: Vatsal Ganatra/Deepak Bivant
e the Regisirar to the fssug.
CAMEQ CORPORATE SERVICES LIMITED
“Subramantan Building’, No.1, Club House Road,
Chennai 600002, Maharashirs, India
Tel: #91 44-2846 0425
Emall: rdrdcameoindiacom
Atiention: Me, R, D, Ramasamy
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14.1

2

Any P m} herets muy change its address by a notice given (o the other l’mw hierelo i the manner setforth
above.

Any nofice seat (o any Party shall also be marked to cach of the other Parties to this Agreement,
GOVERNING LAW AND JURISDICTION

This Agreement, the rights and obligations of the Partics hereto, and any claims or dispules relating therelo,
shall be governed by and construed in accordance with the laws of India and suhjeet to Cluuse 14 helow, the
courts of, Mumbai, Mahaeashira, Yadia, shall have sole and exetusive jurisdiction in all matters arising out of

this Agreement,

DISPUTE RESOLUTION

[nn the eveal a dispue or clim arises out of or in relation Lo or in conneetion with the existence, validity,
interpretation, tmplementation, erarination, enforceability, atleged breach or breach of this Agrecment or the

Lingagement Letter, Including any non-contraetual disputes or cloims (the “Dispute™), the Parties to such

Dispute (“Disputing Parties™) shall attempt, in the first instance, (o resobve such Dispule through amicable
discussions among such Bisputing Parties. In the event that such Dispute cannol be resolved through amicable
diseussions withiin a period of ifleen {15) days alter the first occurrence of the Dispute {(or such fonger perind
as the Disputing Parties may agree Lo in writing), either of the Disputing Parties may, by notice in writing (o
the other Disputing Parlies, refer the Dispule (o an institutional arbitration in India, in accordance with
paragraph 3(h} of the SEBI circular bearing no., SERUHOOIAIOIAE_JTAD-IP/CIR/2023/131 dated July

31, 2023, as amended pursuant to the SEBI circular dated August 4, 2023 hearing reference number
SEBIIO/OTAL/OTAL_JTAD-IPICIR/2023/135 and SEBL circular dated December 20, 2023 bearing

reference number SEBIHO/OIAL_LAD-3/P/CIR/2023/191 (collectively, the *SEBI ODR Circulars"),

which the Parties have elected Lo (ollow for the purposes of this Agreement provided thai the seat of such
institulional arbitration shall be Mumbai, Maharashtra,

Provided that in the event any Dispute involving any Party is mandatorily required o be resolved solely by
online concittation and/or online wrbitration as specitied i the SEBI ODR Circulars, including pursuant fo
any subsequent clarifications that may be issued by SEBL in this respect, the Parties agree 1o follow such
dispute resotution mechanism notwithstanding the option excrcised hy such respective Party in Clause 14.2

The arbitration shall be subject (o Clause 14.1 and be vonducted as (ollows:

(1) the arbitration shall be conducted under and in pecordance with the rules of an arbitral institution in
India, identified in accordance with the SEB QDR Circulars;

(ity  all proceedings in any such arbitration shall be condueted, und the arbitral award shail be rendered, in
the English language

(iit)  all dispuies between the Parties arising out of or in connection with this Agreement shall be referred
1o or submitted to arbitration in Murmbai, Maharashtra, India and the seal and venue of the arbitration
shall be Mumbai, Maharashira India;

{iv)  each Disputing Party shall appoint one arbitrator within g pmod of ten (10) Working Days from the
wnitiation of the ispuie mnd the two (2) arbitrators shall appoint the third or the presiding arbitrator,
In the event that there are more than two (2) Dispuling Partics, thean such arbitrator(s) shafl he
appointed in accordance with the Arbitration and Conciliation Act, 1996 (" Arbitratinn Act®); and cach
of the arbilrators se appointed under this Clause shall have at least five years of relevant experience
i the area of sceurities and/or commercial taws:

{v) the arbitrators shall have the power W award interest on any sums awarded;
(vi)  the arbitration award shall state the reasons o which 1Cwas based;

(vit) the arbitration award shall be final, conclusive and binding on the Partdes and shall be subject o
enfurcement in any court of compelent jurisdiction;

{viil)  the Dispuiing Parties shall bear their respective costs of such arbitration proveedings unlessothenvise
awarded or fixed by the arbitratwors;

(ix)  the arbitrators may award to a Disputing Party its costs and actunl expenses (ineluding actual fees and
expenses of its counscl);

30

B D. Industries (Fune) Limited | Aryaman Financial Scrvices Cameo Carporate Services

Limited Limiged

:’k utl‘ui

Authorised Signatory Authorised ‘a




o
vt

i6,

L

19

{x)  the Disputing Parties shall cooperate in good faith 1o expedite the vondact of any arbitral proceedings
commieneed pursuant to this Agreement; and

{(xit  nothing fu this Clause T4 shall be construed as preventing any Party from secking conservatory or
similar interim anddor appellate celict. Subject W the (otegoing provisions, the courts in Mumbui.
Maharashira, India shall have sole and exclusive jurisdiction in refation to proceedings, including with
respeet to grant of interhim and/or appeliate relicfs, brought under the Arbitration Aci,

SEVERABILITY

If any provision or any portion ol a provision of this Agreement or the Engapement Letter i is or becomes
invalid or unenforeeable, such invalidity or 1mcntorw*:h|ln} shall nol invalidate or render unenforceable this
Agrecment or the Engagement Letter, but rather shall be construed as if not containing the particutar invalid
or unenforeeable provision or portion thereof, and the rights and obligations of the Parties shall be canstrued
and enforced accordingly, The Parties shall use their best reasonable efforts to negotiate and implement a
substilite proviston wihich is valid and enforceable and whick as nearly as possible provides the Partics with
the beaeflis of the invalid ar unenforeeable provision,

ASSIGNMENT

This Agreement shall be binding on and inure 1o the benefit of the Partics and their respective suecessors and
permitted assigns. The Parties may nol, without the prior writlen consent of the other Parties, assizn or transler
any of their respective rights or obligations under this Agreement to any other person, provided however, that
the BRLM may assign or transfer any of its rights or obligations under this Agreement to an AfTiliate without
the consent of the Parties. Any such person to whom such assignment or iramlu* has beea duly and validly
clfected shall be referred to as o permitted assign.

AMENDMENT

No amendment, supplement, modification or alteration o this Agreement shall be valid or legaily binding va
the Parties unless set forth in writing and duly executed by or on behalf of all the Parties.

MISCELLANEOUS

In the event of any inconsistency between the terms of this Agreement and the terms of the Lnderwriting
Agreement (when entered into), the lerms of the Undenwriting Agreement shall prevail over any inconsistent
terms of this Agreement, o the extent of such inconsistency.

COUNTERPARTS

This Agreement may be exceuted in counterparts, each of which when so executed and delivered shall be
deemed o be an orizinal, bat all such counterparts shall constitute one and the same instrument. This
Agreement may be executed by delivery oflan ¢-mail copy or podable document format (PRI} format copy
of an executed sighature page with the same force and effect as the delivery ol an ex cu.m.d sighature page.
In the event any of the Parties electronically delivers a copy of o signature page o this Agreement or in PDF,
such Party shafl deliver an exccuted signature page in (he original, a5 soon as reasonably practicable;
pravided, however, that the failure to deliver any such executed signature page in the original shall not afleet
the validity of the signature page delivered electronic or in PDF format or that of the excoution of this
Agreement,

[ Remainder of tie page infentionally feft blonk]
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Thes signature page forms an integral pavt of the syndicate agreement entered into by and between B. 1. INDUSTRIES
(PUNE] LIMITED. ihe RRLM, the Syndicate Members und the Registrar.

Tar and on bebal{ ol B, 1 INDUSTRIES (I’I‘!NE') LIMITED

1 : vy Y
Name: Dalbirpat Saini
Desigration: Chairman and Managing Director
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This signatwe page forms an integral part of the syndicate agreement entered into by and betwveen B. 1. INDUSTRIES
(PUNE) LIMITED. the BRLM, the Syndicate Members and the Regishar:

For and on behalf of ARYAMAN FINANCIAL SERVICES LIMITED -

Name: Sheipal Shah
Designation: Dircetor
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This signature page formy an infogral part of the syndicate agreement eatered info byand betwven B D INDUSTRIES
{PPUNE) LIMETED the BRLAL the Svadicate Members and the Regrisivar,

For and on behalf of CAMEQ CORPORATE SERVIC Ei‘sﬂlﬁ]lh ITED

For CAMEO CORPORATE SERVE ICES LIWITED

R D RAMASAMY

Ulractor
I\mm Mr. R.D. lmma\mu\
l)wm‘ wion: Dircetar
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ANNEXLURE A

SELLING COMMISSION STRUCTURE

The fees payable 1o Syndicate Member is 0.35%

¥ ot §

bove-mentioned (o

The foltawing fees shall be payabie by:Syndicate Member (rom the at

Lo The new issue brokerage w Syndicate Members / sub-Syndicate Members and SCSBs.

2. Torm processing Tees uplo 34,000 valid }lpp iy

i

S, Syndicate Members / Sub-Syndicate Members,

Further note that UPL application related charges, valid application form processing lees to SCSBs, Svadicate
Members 7 Sub-Syadicate Members, over and above 30,000 valid applications shall Bbe bome by the Cempany-and
will be billed to the Company separately,

All the above fees are exelusive of taxes.
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