





























SEBIOQCTDANLUCIRA2021/47 dated March 31, 2021, SEBVHO/CFIYDILZPICIRA02 1570 daled
June 3, 2021, SEBI circular number SEBIHO/CFRDIL2/CIRPD22445 doted April 5, 2022, SEBY circular
number  SEBIHO/CFDANL2Z/CIRP2022451  daled April 20, 2022, SEBRI  circular  number
SEBVHOCPFDDIL2ZPICIRI022/75 dated NMay 30, 2022 along with the SEBL ICDR Master Circular,
circular issued by the National Swock Exchange of India having refercnce no. 2572022 dated August 3, 2022
and the circutar issued by BSE Linited having reference no. 20220803-40 dited August 3. 2022 und any
ather elreuturs issucd by SEBI or any other governmenial authority in relation theicto from Gme o tme and
the UPT Cireulars;

“*Securities Aet™ shall have the meaning given ta such o in Recital {A) of this Agrecment;

“Specified Locations™ shail mean the Bidding centers where the Syndicate shail accepl Bid cum Applieation
Forows from Bidders, a list of which is fueluded in the Bid cum Application Formy;

“sponsor Banks” shall mean the bankers (o (he Tssue, which are sppointed by the Company 10 act as conduii
between the Stoek Exchanges and NPCL in order o push the mandate collect requests and’or payment

instructions of the VP Bidders inio the UPT Mechanism and carey oul any other responsibilities in terms of
the UPI Cireolars;

“Stock Excliange” shall mean BSE Limited (“BSE”) where the Equity Shares are proposed to be listed;

“Sub-Syndicate Members™ shall mean sub-syndicaie members. if any appointed by the Syndieate, o colleat
Bid cum Application Forms and Revision Forms;

“Syndicate ASBA Bidders™ shall mean ASBA Bidders submitting their Bids through the
=y ndicaie or their respective Sub-Syndicute Members at the Specified Locations;

“Syndicate Member™ shall have the meaning given w such term in (he preamble:

“Underwriting Agreement” shall mean the agreement (o be enlered inta among the Company and the
underwriters to be appointed for the Issue, on or after the Priving Date but before filing of the Prospectus
with the RoC in the event of under subseription in the Tssue;

“UPTY shall mean the unified payments interface which is an instant payment mechanism developed
by the National Payments Corporagion of India;

“UPH Bidders™ shall mean, collectively; individual investors applying as (i) Individual Bidders in the
Investor Portion, and (i) Non-Institutional Bidders with an application sive of up to ¥ 300,000 in the Non-
Institutional Portion and Bidders under the UPl Mechanism through ASBA Formi(s) submived with
Syndicate, Registered Brokers, Collecting Depository Participants and Registrar and Share Transfer Agent,
Pursuant to Circular no. SEBVHOQ/CFDANL2P/CIR/P022/45 dated April 5, 2022 and SEBTICDR Master
Cireular issued by SEBL, all individual investors applying in public issues where the application amount is
up o T 500,600 shall use LP1 and shall provide their UPLHID in the bid-cim-application form submitted with:
(0 a syndicate member, {ii) a stock broker registered with a recognized stock exchiange {whose
mentioned on the website of the stock exchange as eligible for such activity). (i) a d
{whose pame is mentioned on the website of the sipek exchange as cligible for such activity), and (iv) a
registrar 1o an issue and share transter agent (whose name is mentioned on the website ot the stock exchange
as eligible for such activity);

me (s
epository panticipant

“UPL ID™ shall mean the unified payments interface which is an slant payment mechanizm, developed
by NPCT;

“UPI Cireulars™ shall mean Circular number CI/CPDPOLICYCELLA 122015 dated November 10, 2015
Issued by SEBI, as amended by its Cireular number SERIZHO/CEDDILICIRA2016/26 taied Jonuary 21, 2016
and Circular number SEBLHO/CFDDILYCIRAR018/138 duted November 1, 2018 issued by SER1 ay
amended  or  modified by  SEBL  from- tme 0 lime, inchiding  Ciecufir  pumber

SEBHO/CRDDIL/CIRAYIN19/50 dated April 3 2019, Cireular number
SEBUHOAFDANL2/CIRPR019/76 dated June 23, 2019, Circular nwmber
SERFIO/CEDANLACIIVP201 %85 dated huly 26, 2019, Circular ninnber

SEBUHOACFIVDCR2/CIRA2019/053 dated November 3, 2009, Circular nunther
SEBLHO/CFDMIL2Z/CIRA 2000450 dated March 30, 2020, SEAL cireular no.

SBEYHO/CFDDILZ/CIIRR02 12480 M dated Mﬂ}’uh la, 2021, SEBU circular o,
SBIHO/CFDMIL 2 CIR202 1570 dated June 2, 20, S cireular no,
SEBEHO/CFDILZAP/CIRAP2022/45 datéd April §, 2022 us amended pursuant Lo SERL cireular no.
SERHOACFDANL 2ICIRP2022751 duted Apuid 20, 2022, SIE cirgutar ne.
SEBIO/CFMILACIRA2022/75 dated May 30, 2022, SERI waster clreular noy SEMAHQACTDPol-
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PCIRAOI00094 datesd June 21, 2023, SEII cirenlar. No, SERFHOCTIIIPD ACTIP2023£140 dated
August 8, 2023 along with the circular issued by the National Stock Exchange of India Limited having
reference ho. 2572022 dated August 3, 2022 and the circutar issued by BSE Limited having relerence no,
20220803-40 dated August 3, 2022 and any subscquent cireulars or notifications issued by SEBY or the Sloek
Exchanges in this regurd and any ather cirentaes issucd by SEBL or any other governmental autharily in
relation thareto from tme o tme

“UPT Mandate Request” shall mean a request (intimating the UPLTidders, by way of » notification on the
Ul application and by way ofa SMS diveeting the UPL Bidders 1o sueh UPT application) to the UL Bidders
initiated by the Spoosor Bank 10 authorise blocking of funds equivaleal o the Bid Amotnt in the relevant
ARBA Account through the UPL and the subsequent debit of funds in case of Allstment

“UPLmechanism™ shatl mean the Bidding nrechunism that may be used by an RIB o make a Bid in the lssue
iy aceordimee wits UPL Circulars;

“Warking Day(s)” shall mean all days on which comniercial banks in Muntbai, India are opuen for business,
provided however, Tor the puepose of aanowteement of the Prce Band and Bid? Issue Period, “Working Dy
shall mean all days, excluding Saturdays, Suadays and public holidays on which commereiul banks in
Mumbal, India ave apen for business and the time peclod between the 15d7 Tsaue Clozing Dawe and the listing
of the Lguity Shares on the Stock Exchanges, “Working Day” shall mean all uading days of the Sk
Exchanyes, excluding Sundays and bank holidays in Tndia in seeordonce with circulars issued by SEHL,
including UPE Cicculars:

In this Agreement, unfess the conlext othervise requires:

(i) words denoting the singufar number shall fnclude the plural and vice verss;

(i} headings and bold wypetace are only for convenience and shatl he ignored for the purposesof
interpretation:

{1} references o the wards Sinclude™ or “inehiding” and their syntactival variants shall be construed
without Hmitationg

(iv)  references to this Agreement or to any other agrecment, decd or msteument shall be constroed as g
reference (o this Agreemant or o such agreement, deed or instrument s thesame may from time o
lime be amended, varied, supplemented or novated;

(v} relerences to any Parly shall also include its successors, permitted assigns, exceutors and

administrators, as the case may be, under any agreement, instrument, conteact or other document;

(vi)  references o a “person” shall include any natural person, firm, geacral, limited or Hnitedliubility
partnership, association, corporation, company, limited liability company, joint stock eompany, uust,
joint venutre, business trust or other enbity or unincorporated organization;

(vii) references o a statite or regulations or stulory or regulatory provisions swiutes or Stamtory

provisions and any orders, rules, regulations. guidelines, elarificadons, instuments or other

subordinate legislation made under them as amended, supplemented,extended, consolidaled, e

ehacted or replaced or substituted from time to tme: '

(viit) any consenl, approval, authorizalion o be obtained from any of the Parties shall be deemed 1o mean
the prioe written consent, approval, suthorization of the said Party.

(ix)  references o a number of days shall mean such number of calendar days unless othenvisespevified.
When any number of days is preseribed in this Agreement, such aumber of daysshall be caleulated
exclusive ol the first day and inclusive of the Tast day;

(%} references (o the preamble, a seetion, clause, paragraph, sehedulo or annexure is, uoless indicated g
the cantrary, & reference (o the preambie, # section, clause, parugraph, sehedule oe anexure of this
Apreement; ;

{xi)  references o any date or tdoe in this Agreenient shudl be construed (o be references w thedate and
thme in India;

(xil)  time is ofthe essence in the performance of the Partics” respective obligations under this Agreement,
I any time period specilied hevein is extended, such extended shall alss be of the essence; and
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(i} references to “allotment™ of Equity Shares pursuant to the Tssue, unless indicated othierwise. inciudes
qUhly !

referenves 1o “credit™ of the Fquity Shares (o the demat accounts of afl Ure alloitces.

{Xiv) any written approval or consent of any of the Party inchides such Party’s consent or approval via
clectronic mail; and

(xv] refercnces (6 "Rupees™ “Rs.™ “INR™ and 2™ are references 10 the lawiul curency of the Republic of
India.

The Padics acknowledge and agree that the Annexure A attached hereto, forms an integral part of this
Agreenient

SYNDICATE STRUCTURE

This Agreement sets (orth the various obligations and responsibilitics of the Syndicate Member and its Sub-
Syadicate Member in refation (o the procurement of Bids from Bidders in respect o the Issue, including Bids
submitied by ASBA Bidders ta Member of the Syndicate and Sub-Syndicate Membuer ai the Spesified
Locations in respeet of the Issue (other than Bids submitted by the ASBA Bidders dircetly to the SCSBs,
Bids collected by the Registered Brokees at the Broker Cenlres, Bids collected by (he RTAs at the Designated
RTA Locations and Bids collected by CDPs at the Designaied CDP Locations). This Agreement is not
interded to constitute and should not be construed as an agreement or commitment directly or indirectly
among Lhe Parties with respect w the subseription, underwriting or purchasing of te Equity Shares or placing
any seeurities or to provide any financing to the Company or its Affiliates. Such an agreemant in respect of
the Issue will be made only by the execution of the Undenwriting Agreement. In the event the Parties enler
mte an Underwriting Agreement, such agreement may, inter alia, include customary representations and
warranties. conditions a5 to closing of the Issue (including the provision of comfort letters, arrangernent Jelters

and legal opinions), indemnity, contribution, wermination and foree majeure provisions, in form and substance

satisfactony o the Parties and the Underwriters,
The Syndicate shall have alf the rights, poveers, dutics, obligations and responsibilities in connection with the
Issue as speeified n the SEBT ICDR Regulations, and 1o the extent that they are partics to the such
agrecments, this Agreement, the Issue Agreement, the Cash Escrow and Sponsor Bank Agreement and, the

Underwriting Agreement if entered into, and the Engagement Letier, cach sy amended, the Red Herring
Prospectus, the Prospectuos.

Notwithstanding anything conwined in this Agreement or otherwise, the Company scknowdedges and
conflirms that the Syndicate shall not in any way, direetly or indirecty, be responsible or Hable {or any Bids
{fncluding for any error in data entry, investar grievances arising from such error in data entry) which have
been submitted directly 1o an SCSB, Registered Broker, RTA or COF aor for any reconciliation or lor
uploading of any such Bids to the Stock E xehange plattorm or for any ervor in blocking or transfer of the Rid
Amounts fram Bidders using the UPL Mechanism, 1t is clarified that the Registrar shall be responsible for
reconciliation of any Bids or verifying the status of the Bidders. The Sponsor Banks shatl be responsible for
the recenciliation of UPH Hids.

Notwithstanding anything ineluded in this Agreement, the Issue will be mandatorily conduated in aceordance
with the SEBI ICDR Regulations and the processes and procedure set out lor UPL Phase U in the U
Cireulars for procuring Bids for the Bquity Shares (ather than Bids diccetly submitted (0 SCSHs, Bids
collected by Registered Brokers. Bids collected by URTAs at the Designated RTA Locations and Bids
collected by CDPs at the Designated COP Lovations), the collection of Bid Amounts from ASBA Bidders o
conclude the provess of Allotment and listing in accordance with SEBI ICDR Regulations and other
Applicable Law, the Company, in consultation with BRLM, has appointed the Syndicale Member.

The Parties acknowledge that any UPE Bidder whose B3id has not been considered for Allowment, due to
failures on the part of the SCSB muy seck redressal from the concerned SCSB within three months of the
tisting date In accordance with the cireular SEBIHO/CTD/DILACIRP20 18722 dated Februwry 13, 2018,
SERL eircular no. SEBVHO/ACED/DILZCIRA2021:2480/1M dated Mareh 16, 2021, SEBI cireular .
SEBHO/ACTDDIL2ACIRAY2022/5 1 dated April 20, 2022, SEBT Circular AN
SEBVHOMIRSD/DOSIP/CIRA2 dated June 3, 2022 and SEBLICDR Master Cireular. 1t ts claritied thas the
Registrar shull be responsible for reconciliation of Bids and verifying the staws of Bidders.

RESPONSIBILITIES OF THE MEMBER OF THE SYNDICATE

The Parties acknowledge that pursuant to SEBTICDR Regulations and e SERY Process Circulars, sl ASDA
Bidders {other thao Anchar Investors) are required to mandatori] ¥ submit their Bidsand partivipate in the Tssue
thraugh the ASBA process and all Syndicite ASBA Bidders that are UP1 Bidders are requined to mandatorily
Bid through the UPl Mechanism,
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3.2

Subjectio Clause 3.4 below, the Syndicato shall have the following responsibilitics and obligations in relation

to the ssue, and the Member o' the Syndivate hereby represents, warrants,agrees, covenants and undeoriakes,
an behalf ol itself, and to the extent relevant, s Subw Syndicate Members:

{N

¢

(i)

(i)

(iv)

()

(Vi)

{vii)

{wiiid

(1x)

il or the Sub-Syndicate Members appointed by it shall be responsible for collection of 3ids
{including Bids using the UPL Mechanism) {rom the Syadicale ASBA Bidders (other ihan Bids
directly submitted w the SCSBs or Bids collected by RegistercdBrokers al the Broker Centres, CDPs
al the Designated CDP Locations and RTAs at the Designated RTA Locaiions or the Bids submitted
by the Anchor Investors to the BREM) and the Book Running Lead Manager and the Registrar,
jointy, shall be responsible for instructing the Anchor Investors o deposit Bid Amount in the
Escrow Account in the manner speeified in this Agreement, the SEBI ICDR Regulations and any
other ApplicableLaw, the Red Herring Prospectus, the Prospectus, 13d cum Application Form and

the Allotment Advice as applicable. However, the Syadicale or the ‘sub Syndicate Member shall
ot be Hable for any error on account of the SCSBs;

itagrees and acknowledges that the Bids by Anchor Investors shall be submilted at the sclect offices
of the Book Running Lead Manager and shall not be collected by the $yndicate;

all Bids (other than Bids by UP1 Bidders) shall be submitted to an SCSB for blocking of the funds
and uploading on the electronic bidding platform of the Stock Exchanges;

any Bids submitted by the Syndicate/ its Sub-Syndicate Members to an SCS1 shull be made o a
special Bid cum Application Form and the heading/ watermark “Syndicate ASBA” must be used by
the Syndicate/ Sub-Syndicate Member along with theSM Code and Broker Code mentioned on such
special Bid cum Application Form o be cligible for brokerage on Allotment. Howeves, any such
special Bid cum Application Formns used for Bids by UPT Bidders shall not be cligible for hrokerage:

itshall follow all instructions issued by the Book Runaing Lead Manager and the Registrarin dealing
with the Bid cum Application Forms (including with respeet to Bids by the Syndicate ASBA
Bidders) procured by itor its Sub-Syndicate Members, iTany at Specified Locations;

it shall ol registerfupload any Bid without first accepting the Bid cum Application Form in writing
{rom the Bidder, whether in India or abroad; it shall be responsible for the completion and sccuracy
of all details to be entered into the electronic bidding system of the Stock Exchanges based on the
Bid cum Application Form received by itineluding the correel UPEID of the UL Bidder and, subject
w0 Clause 2.3, shall be responsible (or any error in the Bid details uploaded by it or subseauent
vorrections ingluding the UPT relaed details (as applicable) und in resolving investor grievances
arising from such ervors, 1T such errors are solely attributable 1o it {0 shall ensure that the required
dacuments are avached to the Bid cum Application Form prior 1o uploading any Bid, and it shalt
ensure that suchiids and UPT IDs (as applicable) are uploaded on the clectronic bidding systems of
the Stock Exchanges ona rig,ular basis in complinnce with the SEBEICDR Regulations. and within
such time as permitted by the Sfock Exchanges and the SEBLICDR Regulatons; dshall forwaed a
schedule fn the format pr(.:nc.rsbui undes the UPL Circulars along with the Bid com Application Formt
(earrying its identification mark irrespective of the teeminal from which the Bid has been uploaded),
othier than B3ids by UP] Bidders under the UPE Meehanism, Lo the branch ol the respective SCSBs
for blocking of funds, within such timeas permiticd by the Stock Exchanges and Applicable Law;

it shatl give an acknowledgment or specifly the application number to the Bidder as prool ol having
aceepted the Bid cum Application Form in physical or electronic form. Further.it shafl retain the
physical Bid cum Application Forms submitled by UPH Bidders using UPL s 8 payment mechanism
for a period af six months or such other perfod as may be preseribed, and shall thereafler forvwand
sueh forms to the Company/ Registar; and shall maintain electronic records refated © electronic
Bid cum Application Forms submitied bysuch UPY Bidders for a minimum period of three years or
such other period us may be prescribed under Applicable Law;

it will enter cach Bid option and UPT {D (i applicable) into Use electronic bidding system as a
sepacate Bid within such time as may be preseribed and generate an Acknowledgement $lip for cach
price and demand option and give such Acknowledgement Slip to the Bidder. 1t shall alse fumish an
Acknowledgement Sip to the Bidder oo requust;

it shall accept and upload Bids by ASDA Bidders only during the Biddssue Period, as applicable

and as spttiﬁ(d in the Red Herring Prospectus and in accordance with the Applicable Law, The

member of the Syndicate shall indicate any revision in Price Band orchange in Bid/ssne Period on

the refevant website and the termivals of e member of theSyndicate, pursuant (0 sny public notice

that may be released by the Comipany in this regard, In case of Anchor Tnvestors, the Dook Runniny
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Lead Manager shall accepl Bids only on the Anchar Investor B lssue Period;

) it shall register and upload the Bids reccived by it and its Sub-Syndicate Members, in relation thereto
such as UPTID, onta the electranic bidding system as soon us practicable

on which the Ids are received {subject 1o the Stock Exchanges pormitting such upload on the same

Working Dayj;

{0y in agcordance with the SEBI circular no, SEQIATO/CETA
no bid madee using UPE sha

respeelive agcount of the Ridder;

Munager, Tt agrees thatthe Member of the Syndicute (only in U

atthe end of ench day during the Biddssue Period, the d

it shall ensure the availability of adequate infrastructure and other |

£xill
allocation made to the Anchor Tnvestars on the
shall be displayed on
public; :

{51 itagrees that Anchor Investors si
Ta accept Bids by QUSs (other than Aunchor Inves
by the Company, in consultation with the BR
in the Issue Documents, in compliance with
and Individual Bidders can be
than from Anchor Investors)
Depository Participants;

(xiv)  member of the Syadicate shall not aceept

{xv)

{(xvi]
electranicatly linked computer terminat acalf the
Ridding and for datw entry of the Bids in

(aviiy

eonsidered rejected,

fxvili)

(xix)

except in relation to the Bids received from Anchor Investors, Bids und
be accepted only between 16200 a.m. IST 2
the Bidissue Closing Date). On
only be accepted beiween 10:00
case of Hids by Q1Bs and Non- Institulional Bididers:
tme a3 permiited by the Stock Exchange
only o Working Days. Any rex
b communicated to the Sub-$
their spents. Tt is claritied b

s Sub-Syndicate Members shall, as applicable and in
following details of an ASBA Bidder who subnsits an
slevtronic bidding system: (4 symbol: {b) intermedi
Sode; (&) name ol the bidder {3 namie of the ban
corporate. QU3, efigible NRI, eic: (i) PAN (of the s0
13id for; (k) price per Equity Shares (1) Bid cum
D () LRI (o) Quantity; (o) amount; {p) order numbers
accounl of the Bidder. For Anchor Irevesiors, the BRLM sh
tvestor Bid Amount as well as the payment referencig

und its Sub-Syadicate Members, if any, shall undertoke necess
the Bid details inctuding UPLID (as applicable), already
and up 1o the permissible Ume on tie Warking Day
ofand in complinnee with Applicable
fur providing neeessary guid

14

at Bids not uploaded an the ¢
Such Bids that cannot be uplo
consgidered for allocation in the lssue,
syslem (o be provided by the
discrepancy in the duta eniees

DUL2/0/CTR/2022/75 dated May 30, 2622,
H be considered as valid unless the mandate request for the blocking of
funds has been accepted and Bid amounts corresponding {o the Bid have been blocked in the

raand for the Fquity Skares fexchuding the
Anchor Investor Bidf IssuePeriod) and the Bid prices
an online graphical display at jts Bidding lerminals, (or information o the

nall upload/submit their Bids only through the Book Running Lead
e Speciiied Locations) have the right
stors), Further, Bids from (I35 can also be rejected
LM ontechnical grounds or such grounds as described
Applicable Taw. Bids from Non-Institutional Bidders
rejected on technical grounds only. T shall not aeeept any Bids (ather
that are ot made through the ASBA process. U Bidders using [P
meehanism, may submit their ASBA Forms with the Registered Brokers, RTA or CDPs or

wny Bids from any Overseas Corporate Body;
it shall procure ASBA Forms from Syndicate ASBA Bidders only at the Specified Locations;

accordance with the UPE Clrculars, eater the
ASDA Bid al the Specified Locations in the
ary eode; (¢) inteomediary name: {d} localion
ki Gg) bank code; (h) category
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o the sime Working Day

acilities, mcluding at least one
Specificd Locations is avaitable (o the purpose of
i timely mannee:

dny revisions in Bids will
nd 3:00 p.m. 18T during the Bid/Issue Periad {except on
the Bid/Assue Closing Date, Rids and dny revisions in Bids will
am. IST and 3:00 p.r, 18T and uploaded unlil {1 400 p.m. 15T in
and (i) untif 500 pom, 187 or such extended
s, i case of Bids by UPT Bidders, The Bids wil! he accepled
ision in the uploading time instructed by the Stock Ixchanges shall
yndicate Members who in e shall communicate such revision Lo
leeteanic bididing system would be
aded on the electronic bidding system will ned be
Bids by ASIEA Bidders shudt be uplouded in the eleetonic
Stock Exchanges for fhe Designated Intermaedi
d in the electronie book vis-3-v

clectrunic ASBA Form, for a particular Bidder, the det
_ Bxchanges may be taken as fina) dats for the purpeses of

aries; in case of any
i5 the daa contuined in the physicsl or
ails of the Bid file received from Stock
Allotnien(;

individual,
te/lirst Bidder): () number of Equity Shares
Application Form number; (m) DP 1D and Clien
and () depositry of the beneficiary
all enter details of the resprective Anchor

ary modifications of selest ields in
uplouded by it during the Bid
following the Bidfssue Closin & Dale in termg
[, including the UP! Cireulars. It sh
ance o UPE Bidders for using the 11P1 Moechanism:

ssue Poriod

all alsa be responsible



{xxi)

(Nxit)

(xxiii)

{xxiv)

{xnv)

it shall provide the identification numbers (terminal 1Ds) of afl its Ridding Centers and those of its
Sub-Syndicate Members, il any, to the Regisirar to the [ssue together with such other information
that rnay be necessary (o enable the Registrar 1o the Issue to keep a record of the bidding at cach
such Bidding Centre at the end of cach day during the Bid/Issue Petiod;

The BRLM will instruct the Anchor Investers to deposit their Bid Amounts into the Cserow
Accounts of the Company maintained with the designated Escrow Colleetion Banks for Anchoy
Investors, on the same day on which the Bid was reecived or any other period as agreed sith the
Book Running Lead Matiager in consultation with the Registrar to the Issue within the time period
prescribed under the SEBRT ICDR Regulations and other Applicabic Law, and lor the reraaining Bid
Amount (in eases where the Anchor Investor Atlocation Price is lower than the [ssue Price). on or
prior to the Anchor lnvestor Pay-ia Date; and it acknowledges that if the relevant Bid Amounls arc
not deposited within the Gme period stipulated herein, then such Bids are Bable (o rejected, H does
nol comply with its obligations, within the time period stipulated herein, the relevant Escrow
Collection Banks or SCSB, as the case may be, on the advice of the Repistrar and/or the BRLM,
may not accepl the relevant Bid Amounts and the Bid cum Applicalion Forms;

it shall not collect or deposit payment instruments drawn in favour of the Company or any other
parly or account, other than in favour of the designated Escrow Accounts as specificd in the Bid
cum Application Form, the Red Herring Prospectus; and with respeet (0 Bids by the Syndicate
ASBA Bidders who have chosen a non-UR] payment mechanism, it shall nol aecept any ASBA
Form without satisfying itself that the SCSB where the ASBA Account is maintained, as specified
in the ASBA Form, has named at least one Designated Branch in that Specified Location in which
member of the Syndicaie or its Sub-Syndicate Members is accepiing the ASBA Form or in cuse the
Syndicate ASBA Bidder has chosen UPI as the mode of payment. the ASBA Form contains the UPl

113 for such Bidder linked 1o a bank account of an SCSB notified by the SEB which is live on UP
2.0,

in relation to the Bids procured from Anchor Investors, the BREM shall be responsible for providing
a schedule (including application number, payment instrument number/ RTGS/ NEFT/ UTR control
number and Bid Amount paid by Anchar [nvestors) to the Escrow Collection Bank on the Anchor
Investor Bid/ Issue Period or any other period as agreed among the Book Running Lead Manager in
consuftation with the Registrar to the Issue;

as specilied in ihe Red Herring Prospectus and the SEBI ICDR Regulations, the Member of the
Syndicate or any of its Sub-Syndicate Memberss (which are entitics othenwise eligible to act as a
syndicate member and have a valid SEBI registration certificate) shall enter the details ot a Bidder,
including UPLID. if applicable, in the clectronic bidding system;

it shall ensure that all records of the Bids including the ASBA Forms (submitted by the Syudicate
ASBA Bidders), ogether with supparting documents, are maiafained and foewarded o the SCSBs,
except in relation 1w Bids from UPE Bidders, within the time periods b[‘u.!ht,d by the Stack

© Exchanges or the SEBT ICDR Regulations, the SEBI Process Ciroulars;

(xxvi)

{xxvii}

{(xxvaii} i

(xxix}

it shall ensure that it has aflixed its stamp in the main body of cach Bid cum Application Form
forwarded by it to the SCSBs (other than UPL 8Bidders bidding in the Issue) under
“Brokers/SCSB/RTACDE Branch’s Stamp™, as applicable, as an acknowledgenient of upload of
the Bid in the eleetronic bidding system ol the Stock Exchanges. Bid com Application Formus (exeept
electronie Bid cum Application Forms) that do net bear such stamps are Hable l be rejected;

it shall provide the Registrar o the Issue with daily reeord, with a separate section ior cach of its
Bidding Centers and those of its Sub-Syndicate Members, details relating o the Bid cum
Application Farms received from the Bidders, details regarding registration of the Bids, and the Bid
Amounts; (other than Bids callected by SCSRy, CDPs, RTAs and Registered Rrokers). This record
(except Bids by Anchor Investors, and Bids by UPL Bidders using the UPI mechanism) shalt be
made available to the Registar no kater than 5 p.m. [ST on any given day;

it shuil take all necessary steps and co-operate with the Eserow Collection Bunk, the Refund Bank,
the Public tssue Bank, the Sponsor Banks and the Registmr 10 ensure that the Altotment of the
Equity Shares and refund, if any, of any amount collected on the Anchor Investor Bid? Issae Period
and the Anehor Invester Pay-in Date far Anchor lnvestorn, i applicable, and any other post-fssue
activities are completed within the time period specified in the Red Herring Prospectus, the
Praspectus and the SEBIHCDR Regulations;

it shall be responsible Tur collection of the ASBA Forms and ather documents allached o the ASHEA
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{xxv)

{xsxi}

{(xxxih)

(xxxiii)

{(xxxivy

{NSXV)

{xxxvi)

Forms from Syndicstc ASBA Bidders af the Specilied Locations and deposit such ASBA Forms
{with relevant schedules) swith the relovant branch of the SCSB (eweepl UPT Bidders) where the
ASBA Account, as specificd in the ASBA Form, is mainlained and named by such SCSB 1o aceept
such ASBA Form duriny suchy period as agreed with the BRLM in consultation with the Registrar
W the Issue, afler uploading the Bids onto the electronic bidding svstem: provided that in respect of
ASBA Forms submitied by 1P Bidders, there witl be no physical movement of the ASBA Forms
W the SUSBs in accordance with the Up Circulars, The member of the Syndicate acknowledges
that if it does not comply with i1 obligations, within the ime peripgd stipulated herein, the relevant
SUSB. on the advice of the Registrar to the [ssue, may not accepl the ASBA Form, However, the
Syndicate or Sub-Syndicate Member shall not be liuble for any error an account of the S8,

in respeet of Bids by the ASBA Bidders (except UPT Bidders) bidding through the Member of the
Syndicate or its SubsSyadicate Members, as applicable, it shall deposit orly such Dids with the
respective SCSB branches in the particular Specified Location, which have heen validly registered
on the eleeuronie bidding system of the Stock Exchanges;

it shall be bound by and shall follow the aperational instruclions refatin £ to the method and manoer
of the Issue process as preserived in (his Agreement, the Red Herring Prospectus, the Prospeetus,
the SEBIICDR Regulations, Applicable Law and any guidance or instructions issued by the BRLM
andfor the Registrar to the Issue, in relagion to the Bids submitted by the Bidders, including
Syndicate ASUA Bidders:

it shall be bound by, and shall comply with all Applicable Law in connection with the fssue,
including the SEBIICHR Regulations specifically relating to advertisements and research repos
and undertakes that it shall not distribute any information extrancous to the Red Herring Prospectus.
the Prospectus, 1o any one section of the investors in any manner whatsoever (inclading, without
limitation, al roud shows, presentations, in research or sales reports or at Biddin g Centers, ete.) yatil
the Jater of (i) 40 days afler the date of listing of the Equity Shares closing of the Issue or {ii) such
pther ime as agreed by the BRLM in writing aod notified o the Merber of the Syndicate, or
preseribed by the Seeurities and Exchange Board of India (Rescarch Analysts) Regulatons, 2014,
as amended. And shall not make any disclosure or any announcements o the public or the press
regarding any aspeet of the Issue until the commencement of trading of the Equity Sharcs, exeept
as may be directed or permitted, in writing by the Company snd the BRLM or ag may be permited
under any vomracal understanding or agreement or as may be directed by SEBI or Siack
Exchunges or as required by Applicable Laws;

it shall be fully respansible for the collection ol the ASBA Forms submilted 1o it by the Syndicate
ASBA Bidders and forwaed such ASBA Forms in respect of all Bids procured under the ASBA
Farms {rom Syndicate ASBA Bidders {except for Bids from UPL Bidders for which there will be no
physical movement of the ASBA Forms to the SCSBs since these Bids will be in respect of the UPl
Mechanism), carrying its identification mark irespective of the terminal fram which the fid has
been registered, and in case olany mistake, error or miscaleulation by the Syadicate ASBA Bidder,
it shall be solely responsible for the collection o F'the money due and pavabile in respect of such Bid
to the extent of, and subject o, i abligations under the Underwriting Apreement. In case of an
apparent data entry error by the Member of the Syndicate in entering the application aumber, the
other details remaining unchanged, the bid may be considered valid, However, the Member of the
Syndicate or Sub-Syndicate Member shall not be liable lor any errar on account of the SCSBs;

it acknowledpes that Bids are liable o he rejected either before entering the Bid inlo the clecuonie
bidding sysiem or al any time prior (o the Allotment ol Equity Shares in the Tssue:

in the event that the Stock Exchanges hring inconsistencies (o the notice of any member of the
Syndicate discovered during validation of the electronie bid details with depositony's recards for DP
1D, Client 1D sod PAN during the Bid/ssue Period in sccordance with the SEBICDR Regulations.
SEBI Process Cireulars, the Member of the Syndicate shalf rectity and re-submit the ASBA Forms
and other deiails on the same Woarking Day for UPl Bidders or within the time spectited by the
Stock Exchanges:

it shall not aceept multiple Bid cum Application Forms from the same Bidders, except as siated in
the Red [erring Prospectus, the Prospectus. However, subject 1o the conditions set out in the Red
Herring Prospectus, Bids by QIBs wider the Anchor Investor Portion and the QUB Partion will not
be treated as multiple Bids, Also Rids by separale schemes of a Mutal Pund registered with the
SERI shull not be treated as multiple Bids, provided that such Bids <learly indicate the scheme
concerned for which the Bid has been made, Also, Bids by Mutua! Funds, and sub-aecounts of 1s
(or FPls and s sub-sccounts), submitied with the same PAN bul difterent beneliciary account
number, Clicat 1Ds, and DP 1Ds or for separite strategles or portfolios of Porttolio Munager shall
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not be brested as multiple Bids, Ia the event that theee §s any ambiguity dn whether any Bid cum
Application Form constiules a multiple Bid or not, the BRUM shall determine in consultation with
the Registrar 1o the fssue and the Company whether or nat such Bid cum Application Form
constitutes a multiple Bid and shall wke necessary steps in relation thereto;

(xxxvl) dt shall nof accept any Bid Amouni in cash, money order, postal arder. demand drafl, chegue ar
through stock invest or 1t the Bid cum Application Form does not state the 1P D (in case ni LI}
Biddersy;

{xxxviii)it acknowledges that Bidding a1 the Cut-ofl’ Price is prehibited for Q38 and Non- Institutionsl
Bidders and such Bids shall be treated us invalid Bids and rejected. Tt shall only aceept Bids at Cut-
off Price from ludividual Bidders as provided In the Red Hering Prospecius, the Bid cum
Application Form and the Prospecius. Tt shall, however, ensure that the amaunis 1o be blocked in
the ASBA Account of the tndividual Ridders bidding at “cut-oll" price shall correspond s the Cap
Urice and where discaunt is applicable in the Issue, the payment collected fram the Individual
Bidders shall be for Bid Amount net of such discotnt s may have been olered (o themy RID 1o
ensure that bid amount does not exceeds? 20,000: In the vvent the Bid Amount exceeds these limits
due w revision of the Rid ar any otlier reason, the Rid may be considered for allocation under the
Non-Institational Poriion and hence such Ridder shall neither be eligible o diseount (if any} nor
can Bid ul the Cut-off Price;

LOiND it acknowledges that Q185 {including Anchor Trivestors) and Non-Institutional Bidders are neither
pemmitied to withdraw theic Bids nor lower the size of thels Rids {in terms of quantity of Byuity
Shares or the Bid Amount) af any stage, Further, it acknowledges thal the Individual Bidders can
withdraw their Bids until the Bidelssue Clasing Date by submining a request lor withdrawal (o the
Registrar (o the Issue or to the Desigriated Intermediary through whom such Bidder had placed it
Bid or in case of Bids submiticd by the Syndicate ASBA Bidders o the member of the Syndicate at
the Specified Locations, Upon receipt of any request for withdrawal by the Individual Bidders, the
Member of the Syndicate shall fake all necessary action in avcordance with Applicable Law,
including deletion of dewils of the withdmsva Bid cum Application Form from the electronic
bidding system of the Stovk Exchanges and if applicable, forwarding instructions to the relevant
branch of the SCSB for unbiocking of the funds in the ASBA Avcount, as necessary. 14 shafl
immediately inform the Company and e Registrar 1o the Issuc of such requrest for withdraswal, In
case the withdrawal request is sent (o dse Registar to the Issue, the Registear o the Issue shall delete
the withdrawn Bid from the Bid file and give instruction fo the relevant SCSB or the relevant
sponsor Bank, as applicable, for unblocking the smount in the ASBA Account an a daily basis, in
accordance with the UPJ Cireulars, Syndicate shall promptly infonn the Registrar of any amount
which has ramained unblocked post Allolment and provide support (o anblock such amount in a
tinely munner;

{x) invespeet o Bids submiited by UPT Biddees along sith UPTID, it shall be respansible for collestion
ol physical Bid cum Application Forms and other documents attached to the Bid cum Application
Forms from UP1 Bidders Biddiog through the Syadicate member or its Sub-Syndicate Members, as
applicable, at the Specitied Locations and deposit thercol with the Regisirar, after the i31d/ Issue
Closing Date and aller uploading the Bids including the UPLID onto the electronic Bidding system,
i accordance with Applicable Luw:

{xli} BRLM shall ensure that unblocking of Bid amount from UPL Mandates is complefed within the
timelines preseribed under the SEBI cireulur no, SERTA TOACIDANE Z}CIRAY 2021724804 /M dated
Murch 16, 2021 read SEBT circular no. SERL TOACEDADIL2ACIR20214570 duted June /s
SEB cireular no. SEBFHO/CPRDILZCIRE022/51 dated April 20, 2022, SERTCDR Master
Cirewdar, SEBI ¢lreular na. SEBLHO/CFDTED HCHGP202341 40 dated August 09,2023 and any
other cireulars or natifications issucd by the SEB in (his regard,

(Nt i seknowledges Gt lndividuad Bidders can revise their Bids during the Riddssue Pedod by
submitting revised Bids for which separate UP1 Mandate Requests will be generated, In case of a
revision submitted through g member of the Syadicate, the Member af the Syndicate will revise the
carlier ASBA Bid details with the revised ASRA Bid in the clectronic book. The Member of the
Syndicaie shall also colleet instructions o Block the revised Bid Amouad, iCuny, on account of an
upward revision of the ASBA Bid. In such cases, the Revision Form and upward revisions, al the
lime of une or more revisions, should be provided o the Member of the Syndicate theough whom
such ASBA Bidder bad placed the origimal ASBA Bid. The Member of the Sytidicate shall, no later
than 100 pn IST on the first Working Day afler the BidA ssue Closing Date or any othier pertod as
peemilted under Applicable Law and agrecd by the BRLM in consultaion with the Registar, corey
ot the necessary modifivations of e Bids alecady uploaded in accordance with Applicable Law,
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and il applicabie, forward the relevant forms o the SCSBs or the Registrar. Subsequenty, the Stock
Exchanges will share the revised Bid details along with the UPLID of the UPI Bidders with the
Sponsor Banks and the Sponsor Banks shall revoke the carlier UP Mandate Request and initiate a
aeve UPT dMandate Request for the revised Bid:

(elil)  itacknowledges that in accordance with the Mareh 16 Clreular, o avoid duplication, the fucility of
re-initiation provided o Member of the Syadicate shall preferably be allowed only once per Bid or
bateh and s deemed it by the coneerned Stock Exchange, alter Bid closure lime;

(hivy The Member ol the Syodicate shall, no later than the permissible tioe on the first Working Day afier
the Biddssue Closing Daw as specified under Applicable Law and agrecd by the BRLM in
consullation with the Registrar o the Issue, carry out e necessary modifications of the Bids (other
than the Bids by UP Bidders opling fur blocking of their respective ASBA Accounts through the
UPT Mechanism) already uploaded in accordance with the SEBI Process Cireulars, and UPI
Cireulars and, after uploading sueh revised Bids onto the electronic bidding system, and forward the
Revision Parm (except in respect of UPL Bidders), blocking instractions (if any) and related
enclosuresfattachments to the same SCSB at the relevant Specified Locations where the original
ASBA Form reccived from ASBA Bidder was deposiled;

I} itshall be responsible for the appropriate use of the sofiware and hardware required for the purposes
of registering the Bids on the online electronic terminals of the Stock Exchanges. However, subject
o Applicable Law, it shall not be responsible for any failure in uploading the Bids o the online
clectronic {erminals of the Stock Exchanges due 1o any faulls in‘any such soffware or hardware
system or any other fault, mallunctioning or hreakdown in the UPT Mechanism or other force
majeure gvenlsg

(xIvi) it agrees that it shall not submit any Bids for the 1gsue and shall not subseribe 1o of rchase the
Equity Shares offered in the Issue exeept (a) in aceordance with the terms of the Underwriting
Agreement, if and when exeeuled, and as otherwise stated in the Red Herring Prospectus, the
Prospectus, and (b) the associntes and Affiliates of the Book Runping Lead Manager and the
Syndicate may apply in the lssue cither in the QIB Portion {excluding the Anchor Investar Portion)
or in the Non-Institutional Portion as may be applicable o such Bidders, where the allocation is on
& propurtionate basis and sueh subscription or purchase may be on their own account or on behalf
of their clients. Excepl for (i) the Mutual Funds sponsored by entities which are associates of (he
BRILM; or (i) insurance companies promoted by entities which are associates af the BRLM; oe (i)
alternate investment funds sponsored by the entities which are associates of BRLM; or (iv) Forelgn
Partfolio Tnvestors (“PPIL. w0 the extent allowed under SEBI ICDR Regulations other than
individuals, corporate bodies and family offices, sponsored by entitics which are associates of the
BLRM, the BRLM or persons refated to the BRUM shall not submit any Bids in the Anchor Invesior
Portion:

(xlvit) it shall not make any disclosure or any announcements to the public or the press regardingany aspect
of the Issue unddl the commencement of trading ol the Bquity Shares, exeept asmay be dicected or
permilted, in writing by the Company in consultation with the BLRM or as nuy be permitied under
any contractual understinding or agreement or as may be divected by the SEBT or the Stock
Exchanges or as required by Applicable Law: '

(sIviily it agrees and ucknowleders that other than in respect of Anchor Investors {for wisich alocation and
Allotment will be in accordance with and subject to the SERTTCDR Regutations), the sllocation and
Allotment of the Equity Shares ofTered in the [ssue shall be made as per the Issue Agreement by the
Company, in consultation with (he BRLM, the Registrar and the Designated Stock Bxchange, in
terms of the Red Herring Prospectus, the Prospectus, and in accordance with the SEBI ICDR
Regulatons and other Applicable Law in relation to the Issue, The wlocagon and Allotment shall
be binding on the Member of the Syndicate, and the Member of the Syndicate herehy agrees @ fully
ageept and comply with such allocation and Allotment:

(ahix) it shalf not make any commitments (o any of the Bidders as to the allocation or Allotmeat of the
Lquity Shares and the Member of tie Syadicate shall he fully liable for any stalements made by @t
to potential Bidders in this regard:

{1y it acknowledges that the allocation umong the Member of the syndicate shafl bse in aveordance with
the terms of {he Red Herring Prospectus and the Praspeelus, and may not be in proportion o thelr
yespuective underwriting commitments specificd in the Underwriting Agrecnent, when axeeuted;

{1} it shall not give, and shall ensire that g Sub-Syadicate Members do not give any incentive,
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commission, pay-out ar other remuneration in cash or in kind oF in services or wthenwvise, O any
potential Bidder for the procurement of Bids; provided that, it shall be elipible, and shall be solely
liable o pay, sub-brokerage or incentives (o registered Sub- Syndicate Members registered with the
SEBI. acting in such capacity in the Issue: ‘

{1iiy other than 45 provided fn this Agreement, it shall not refuse a Rid at the Bidding termingl. within
Didding houry, including Bidding on the Anchor favestor Did/ Issue Period and during the Bid/Tssue
Periad, it it is accompanied by a duly completed Bid cum Apgplication Form and the full Bid Amount
in case of submission by an Anchor Investor (n the BRRLM:

(i) it shall extend full co-operation in tase the SEBI or any other regulatory authority inspects the
fecords, books and documents relating o the Book Building Process;

(vl itshall be severally fand notjointly, or jointly and severally) responsible, irrespective of wrmination
of this Agreement, for addeessing all complaints or gricvances arising out of any Bid obtained or
procured by it or uny Sub-Syndicale Membee appointed by it, provided however, that the Company
shall provide all required assistance for the redressal of such complaints or grievances;

(iv) it shafl comply with any selling 4nd distribution restrictions imposed on the Member of the
Syndicate under this Agreement, the Red Herring Prospectus, the Prospectus, Applicable Law and
any contractual understanding that any of the BRLM and/or its A ifilfates may have;

{Ivi) it may appoint Sub-Syndleate Members to oblain Rids for the Issue subject o and in accordance
with the SEBTICDR Regulations, this Agreement, the Red Hereing Prospeetus, the Prospectus, Bids
registered with such Sub-Syndicate Members shall bear the stamp of the member of the Syndicate
and will be deemed to have been rogistered by and with the Member of the Syndicate. The Member
of the Syndicate shall be fully respongible for tlhe performance of the obligations of its Sub-

Syndicale Members including restrictions on puyments of ncentive/sub-brokerapge mentioned
above;

(vil)  in the event the Tssue Price is higher than the Anchor Investor Allocation Price, the Anchor Investors
shall be required to pay such additional amount Lo the extent of shortfall between the price at which
aflocation is made 1o them and the Issue Price as per the Anchor Tnvestor Pay-in Date mentioned in
the revised CAN. Han Anchar Investar does not pay the requisite amuunt by the close of the Anchor
lnvestor Pay-in Date, the allocation, if any, against sach Bid shall stand concelled and to the extent
of reduction in the Anchor Investar Portiun arising oul of such cancellation. the Net Q1B Portlon
would stand increased:

Uviily i will nat aceept ASBA Forms from UPL Bidders that do not use UPL as a payment mechanism in
accordanee witly the SERI Process Circulars;

{lix) it shall ensure that cach Sub-Syndicate Member appointed by it shall:

(1) be an eatity otherwise efigible 1o act as a Sub-Syndicate Member and have a valid SEisT
registedion;

(Y notcollectaceept sny Bids from QIBs and Anchor Tnvestors:

fe)  aceepl Bids from ASBA Bidders only in Specified Locations aud only through theASBA
process; ' )

() aolrepresent itself or hokd ftself out as 4 BRLM / Syndicale;

{c) in case of ASBA Bidders {other than 3-ini-i 1‘-3’1(1‘3) for a Bid above T 0.50 million,
ensure that the Bid is uploaded only by the SCSBs:

{H abide by the wons and conditions mentioned in the Red Herring Prospecius, theProspectus,
this Agreement, the Bid cum Application Form, the Allotent, Advice, the Underwriting
Agreement and all instractions issued by the Company, the BRLMand the Registrar in
connection with the collection of Bids in accordance with the terms of this Agreemoent;

(g} bideby and be bound by the SEBTTCDR Regutations and any other Applicable Law in relation

- o the Issue, nchuding in respeet of pdvertisements and research reports;

(h} ot distribule any advertisement promising incentive or pay any lacentive, commission,

pay-
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out or other remuncration in cash or in kind or in services o7 othenwise to any polential Bidder
or any ather person for the procurement of Bids; provided thal the Sub~Syndicate Members
shall be eligible and solely lable 1o pay sub-brokerage to sub-hrokers/agents procuring Bids:

(i rou(@ all the procutement through the Member of the Syndicate on whose beball'it is acting:
(i) not accept any Bid before the Bid/dssue Period commenees or aiter the Biddssue Periad ends;

Sk} ensure that the *Do’s™ and “Don'ts” specitied in the Red Herring Prospectus and *Grounds for
Teehnical Rejection™ specitied in the General Infrmation. Decumentare addressed in any
ASBA Farms collected by them, including ensuring that the required data ficlds, including
PAN, DPID, UPLIY and Clieat ID of the Bidders are quoted in the Bid cum Application Form,
exeept for PAN in case of Bids on behalf of the Central or Slate Governmenl, oflicials
appointed by a court of faw andBidders residing in the swte of Sikkim, In such cases, the
depository participants shall verify the veracity of such claims by collecting suflivient
documentary evidence in support of thelr clims, At the time of ascerlaining the validity of
theseBids, the Registrar shall cheek with the depository records for the appropriate deseription
under the PAN field. i.e.. cither Sikkim category or exempt category;

n be respansible for the completion and accuracy of all details 10 be entered into the clectronic
bidding system based on the Bid cum A pplication Forms for its respectivelids:

() comply with any selling and distribution restrictions imposed on the Member of theSyndicate
under this Agreement, the Red Herring Prospeetus, the Prospectus, Applicable Law and any
contracwal understanding that any of the BRLM and/or itsAfiilates way have; and

) maintain records ot its Bids includin £ the Bid cum Application Form-and supporti ngdpcuments
collected during the Book Building Process and ensure thut such recordsare sent to the Registrar
in accordance with the SEBI ICDR Regulations and UP Cireulars. 1t shall also ensure that af!
ASHA Forms (other than the ASRBA Forms which indicate the UP as the mode of payment)
{together with the supporting documents) submited by the Syndicate ASBA Bidders are
Torwarded Lo the SCSBsfor such further action. within the timelines prescribed by SERT and
the Stock Exchanges: '

{0} not colleet/aecept any refait Bids withour investor's UPL D,

The Member of the Syndicate represents o the other Parties that this Ageeement has been duly authorized,
exccuted and delivered by the member of the Syndicale and is a valid and legally binding abligadon ot the

Member of the Syndicate, enlbreeable against it, in accordance with the wims of this A greement. In relation

1o the [ssue, the Syndicate is an intermediary registered with the SEBL and has a valid SEBT registration

certifivate for sedng as a member of the Syndicate ("Registration Certificate™) and hus not been barred from

acting as an intermediary by the SEBT; und in the event of withdrwal or cancellation of their Registration

Certificate, the Member of the Syndicate shall as soon as reasonably practicable inform the fict of such

withdrawal or cancellation o other Parties.

The Syndicate member is required (o respond back immediately to the Registrar (o the tssue and the BRLM
for any fuformation requested with respect to applications made by them or theis Sub-Syndicate Members
and provide necessary support (o resofve investor complaints with respeet to such applications.

No provision of this Agreement will constitute any obligation on the par of the Member of the Syndicate
carmply with the applicable Instructions prescribed under the SERJICDR Regulations in relation to the Bids
submitied by the Bidders, except in relation (o the Bids submitted by the Syndicate ASBA Bidders and Bids
submitled by Anchor Investors, For the avoidance of doubt, it is hereby clarified that the appreval of the
Basis of Allounent or any ather documents i refation to tie allocation or Allotment in the Fssue by the BRLM
{und the execution of relevant documents/certificates thereta conlirmin & such allocation/Allotment) shall not
override the provisions in this Clause 3.4,

Subject to the foregoing, the Member of the Syndicate shall nol be liable for ensuring that the Bids collected
by the Registered Brokers or the RTA or CDP ar direcly by SCSBs, are uploaded onto the Stock LExchunge
platform,

Furthermare, the Member of the Syadicate shall not be liable in any manner for blocking of funds or
uplouding of the bid on 10 te stock exchange system which shall be the sole respansibility of the SCSB (o
whon the Syndicate ASBA Bid has heen submitted, Pravided further that, in the event ol any filure of Bids
on account of any error, fraud or malpractice by the refevant SCSB with whom such syicdicale ASEA 13ig
was submilled, the Syndicate shall not be liable,
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